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lt Circles the Globe 


A coverage that inspires con- 
fidence, that awakens interest, 
and rigidly holds to the 
soundest principles of safe 
underwriting. 


How then could you better 
serve the interests of your 
clients and those deep re- 
Fire, Automobile, Tornado, sponsibilities to your com- 
Explosion, Sprinkler Leak- munity than to represent the 
age, Hail, Earthquake, 6c 9 
Tourists’ Baggage, Use and Round the Globe com- 
Occupancy, Rents, Profits, pany. 
Parcel Post, Commissions, 





Riot and Civil Commotion. 


To the alert agent, the agent 
forever on the job, the L & 
L & G has the full facilities 
for the proper handling of 
his demands. 





oon se [opmom (GL 





OF AMBRICA, 





NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California Cor. Carondelet and Common Sts. 














We Know Our Field 
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Our Fire Companies 
Globe and Rutgers Fire Insurance Co. 


Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


Automobile 


| | Indemnity Company of America 





Life 


S Aastians Commi Libétnn: Go. 











Dependable Performance 


For more than fifty years ‘Send 
it to Nelson”’ has been the first 
thought of over 1500 agents and 
brokers in Mississippi, Arkansas 
and Tennessee when unusual 
conditions must be met. 


They know that the company 
will cheerfully bring all of its 
comprehensive knowledge and 
extensive facilities into play to 
secure complete satisfaction for 
their customers. 


Naturally the regular routine 
business goes to the same 


dependable office. 
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We Know It Like a Book 


MEMPHIS 


~W.L. NELSON & CO. 


ESTABLISHED 1872 


INCORPORATED 


Union and Planters Bank Building 
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SrmmMpLeEXx Theftproof Auto Locks 
Protect Both Car Owners 
and Insurance Agents 


A printed card like the one illustrated, to be filled in and signed by 
garage or dealer, is packed with each lock. 

















s This is to notify you that 
e Simplex Theftproof Auto Lock 
has been installed on my ONE 
a chance and \' Sen POST CARD ae 
Thieves vaye),e his psi BERNE Gcxtaosacs HERE 
MEO ee totcccvusst sadn 
Car— Ins. Policy No; .....26.0.... 
He has been walking a Mids. @0teasioss cece 
whole hot month— must wait Mnstalede a sicc 52a. 192... 
another before he gets his in- 
surance money. By Se i 
Hisnext car willhave a | it ft inna UaannneannnRnnoaa Owner 
Fac Sarto ce lamee wees sted Siice, 














Theft Proof 
Auto Lock 


HARD for thieves—EASY for 

users. Locks or unlocks by just e FTO 
turning key. No dirt, grease, 

fumbling, bother. 


A xa 7 in selling auto theft insurance and a safeguard for you after 
it’s sold. 





Right under 
the wheel. So easy to use that 


owner ‘‘doesn’t take a chance.”’ 
Incomparable in Protection, u O rey S 
Convenience, Service 


Installed in 20 minutes 
No change in construction 


Locks front wheels rigid are approved by Underwriters’ Laboratories for all cars. 
CAVaGROL ky Underwriver Labe. Installed in 20 minutes without any change in mechanism. 
Insiston’ Sinn I Prominently located and easiest to use; just turn key. Front 
> TSERE OR. STEN wheels lock rigid in straight ahead position. Car cannot be 
get from Simplex distributor. steered or towed. Complies with local ordinances. Guaran- 
nell see you are promptly supplied. teed for the life of the car. 


DISTRIBUTORS EVERY WHERE Local Simplex Distributors have an interesting proposition for 


Simplex Corporation Insurance Agents. Write for it. Use the coupon. 
2214 So. Michigan Ave., Chicago 


SIMPLEX GORPORATION 


2214 So. Michigan Avenue CHICAGO 


<—e« 





Tell Me About Special Proposition that local 
Simplex Distributor has for 


THIS SERIES of Saturday 






Sada Okbieaovcdke ag Raebatiendes kecad keene 
Gry Evening Post Ads is making | ne 
\ 7 Auto Theft Insurance eae Address POCO CHC Cee Ceo Seer SO sETEEEeE SEES eeeEECEeSs 
to sell. Ad at left appears 
tiie. oe i eee 
. TINS 6.86.6 ss cacecdudicessinvesenuaeueeel 
thipamene 
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HALF YEAR BUSINESS 
SHOWS POOR RECORD 


Losses as High as 70 Percent, the 
Pacific and South Being 
Worst 


WATCH NEXT FIVE MONTHS 


Hope for Better Record, but Outlook 
Is Not Particularly 
Bright 


NEW YORK, Aug. 8.—Now that the 
results for one-half of the year are 
available fire underwriters know abso- 
lutely what the record has been for the 
period, and are speculating as to what 
they may expect during the remain- 
ing five months. The record since Jan- 
vary 1st has not been an enviable one, 
nor is the outlook particularly bright 
for the balance of the year. Compa- 
nies operating broadly and transacting 
the major classes of business report an 
average falling off of 25 percent in their 
premium income, and while losses, per- 
haps, have not been greatly in excess 
of those experienced during the like 
period of 1920, the ratio is decidedly 
higher because of the reduced income. 


Range of Losses 


The loss ratio of one strong local 
company for the first half of the present 
year, according to sections, has been as 
follows: Metropolitan district, .88; Mid- 
dle, 48; New England, 63; South, 65; 
West, 60, and the Pacific coast, 70 
percent. The particularly bad record 
of the Pacific Coast is noteworthy as 
that territory is usually counted upon 
to help out the balance of the country, 
west coast managers rarely failing to 
make a fine contingent. Bad losses at 
San Francisco and Fresno, California, 
contributed to the unenviable experience 
of the Pacific Coast thus far this year. 
In the South, the depressed condition 
of cotton, rice, tobacco and sugar, its 
great staples, is held accountable for 
the record of the section, which unfor- 
tunately shows little sign of betterment. 


Many Big Losses 


In addition to a multitude of small 
and medium sized losses the compa- 
nies have had several very bad claims 
since January 1, prominent among the 
number being the almost complete de- 
struction of the property of the Mc- 
Keesport (Pa.) Tin Plate Company, for 
which the insurance companies have or 
will pay over a million dollars; the Bon 
Air Hotel in Georgia, which cost them 
several hundred thousand dollars and 
the million dollar fire in the Union, 

.J., plant of the Atlas Finishing Com- 
pany. Then there was the great grain 
loss in the Armour elevators at Chi- 
cago, still unsettled but likely to cost 
the insurers an even million or more 
dollars, and the burning at Linden, 

+ Some weeks ago of the extensive 
Property of the Warner-Quinlan As- 
phalt Company, which will call for an 
equal or greater amount. When the 
sum total of the burnings is taken into 





WOH WS MG 


VALUES STILL DOWN 


POLICIES NEED READJUSTING 





Farm Underwriters Find Many Prob- 
lems Confronting Them in the 
Course of Their Business 





Farm underwriters are having their 
troubles these days in endeavoring to 
get insurance properly readjusted to 
values. In the halcyon days of the war 
period, when values were high and farm 
produce was soaring, the farmers 
realized the necessity of protecting more 
adequately their property by fire insur- 
ance. Hence, more insurance was car- 
ried. The value of farm land arose like 
magic. Now the crash has come and 
farm prices are down. When the ex- 
piration comes around the farm solicitor 
finds it necessary to make a radical re- 
adjustment. In many cases the farm 
buildings and other property are greatly 
overinsured. 


Many Farmers Overinsured 


Farm underwriters are particularly 
concerned with tenant property or prop- 
erty that is pretty well plastered with 
mortgage. Many farmers are in hard 
straits. THey have overreached them- 
selves. They bought additional ground 
and find that they cannot meet their 
obligations. The moral hazard, there- 
fore, is one that has to be watched very 
keenly. Underwriters are urging their 
agents to get the insurance on buildings 
down to a normal amount. 


Drop in Farm Premiums 


There has been quite a drop in farm 
premiums. This, of course, is due to 
the conditions of the times. Last year 
was the most abnormal year with all 
farm writing companies. There is but 
little new business to be written and the 
main work of the agents is readjusting 
the insurance. This means a curtail- 
ment in almost every instance and, of 
course, lower premiums in consequence. 
Farm losses, however, up to date, have 
not been unusually high. 








account the justification for the holding 
of heavy reserves by the fire insurance 
companies is plainly evident, and the 
folly of any attempt at reducing their 
security to the assured made plain. 


Outlook for Business 


Frankly, managers do not look for 
any great improvement in the remain- 
ing five months, though they do feel 
that the worst of the depression has 
been passed, and that from now on 
there should be a slight gain. The 
majority of concerns with limited re- 
sources have already been liquidated, 
and reports coming in from New Eng- 
land tell of better conditions in manu- 
facturing districts. The railroads, too, 
are getting money from the Govern- 
ment and are beginning to install per- 
manent betterments. Improvements in 
this basic industry, it is felt, will soon 
be reflected in general lines, in which 
case the fire insurance companies will 
experience an added demand for their 
indemnity with a consequent gain in 
income. 


TI AND NEW YORK, THURS 





I A WW SSS 


LOSSES QUITE HEAVY 





RECORD FOR JULY IS GIVEN 
Total for Month. Reaches $33,355,750 
and Amount for Seven Months Is 
$198,282,050 





Fire losses in the United States and 
Canada during July reached the total 
of $33,355,750. This is some $8,000,000 
increase over the 1920 record for July 
and $13,000,000 in excess of July, 1919. 
The July figures this year, as shown by 
the compilation from the daily reports 
of the “Journal of Commerce,” indi- 
cate an exceptionally high burning ratio 
for this season of the year. The fire 
losses: of the first seven months of the 
current year reach $198,282,050, the 
highest in the history of the country of 
any year, not including those having 
large general conflagrations. The fol- 
lowing table gives the losses by months 
for the first seven months of this year, 
compared with those of the two preced- 
ing years: 


1920 1921 


Jan, . 





$37,012,750 $35,319,950 
Feb. 0 26,631,500 25,888,850 
Mar. ... é 27,597,700 28,581,100 
April ... 15,484,750 22,108,750 22,178,900 
May 16,516,300 25,440,300 23,956,800 
June ... 20,475,750 25,745,900 29,000,700 
July - 20,198,600 25,135,825 33,355,750 





Total.$150,215,575 $189,672,725 $198,282,050 


Serious Property Loss 


The Journal of Commerce says: “There 
were during July of this year numerous 
outbreaks of fires resulting in serious 
property loss. The records show no less 
than 381 fires where the property loss 
was valued at $10,000 or more. 

“The fire losses of the country and the 
general business stagnation appear to go 
hand in hand, as with the decrease in 
business activity and deflation in values 
the fire losses have shown a tendency to 
mount month by month. The economic 
waste by the obliteration by fire of $33,- 
000,000 in property values is a serious 
one. It constitutes a depletion of the 
nation’s wealth which fire insurance dis- 
tributes but cannot replace. 


Moral Hazard Is Seen 


“The fire underwriters are more or 
less discouraged by the present trend of 
losses, as they had hoped that the de- 
fiation of war prices would result in a 
reduction of the fire losses. Moral hazard 
losses are, however, constantly in evi- 
dence and materially add to the total 
loss record. This condition is more se- 
rious to the fire underwriters than nor- 
mally because this year they are facing 
the steady reduction in their premium 
volume, and it is doubtful if any of the 
companies can show an _ underwriting 
profit unless the situation materially 
improves before the end of the year.” 


Issue Over New Company 


The Western Canada Fire Underwrit- 
ers Association has postponed its special 
meeting that was to have been held Aug. 
16. The main question before the asso- 
ciation is the admission of the Grain In- 
surance & Guarantee Company of Win- 
nipeg, an insurance company that was 
organized by a number of grain dealers. 
The Ryan Agency of Winnipeg is con- 
nected with the company. It is a board 
office. Therefore, it cannot represent a 
nonboard company. There is objection 
to the new company on the charge that 
it does not observe the tariff rates. 
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CONFER ON NEW YORK 
FIRE RATE SITUATION 


Bureaus Called Into Conference 
With Department as to Up- 
State Conditions 


CENTRAL BODY DESIRED 


State Wants One Organization to 
Which the Smaller Bureaus Would 
Be Accountable 


NEW YORK, Aug. 9.—The confer- 
ence held at the New York office of 
the state insurance department, Fri- 
day, at which representatives of the 
various rating bureaus in New York 
state were on hand, exclusive of the 
New York Fire Insurance Exchange, 
was probably the first of what will be a 
series of similar gatherings to determine 
what, if any, changes in the rules of 
the various rating associations will be 
acceptable to the department. 

This follows the disclosures before 
the Lockwood committee of alleged dis- 
criminatory practices, particularly in 
up-state territory, which the underwrit- 
ers have pledged Mr. Untermyer to do 
away with. The conferences were held 
behind closed doors, but they were at- 
tended by a number of prominent fire 
underwriters interested in up-state con- 
ditions. The rating organizations in- 
terested are the Underwriters Associa- 
tion of New York State at Syracuse, 
the Buffalo Board of Fire Underwrit- 
ers and the New York Suburban Fire 
Insurance Exchange, which takes in all 
of Long Island outside of Brooklyn. 


5 


Up-State Situation to Fore 


It was up-state rating conditions 
which the department particularly had 
in mind two years ago last spring, 
when it had introduced in the New 
York legislature a bill to place rating in 
New York state more specifically un- 
der the insurance superintendent. There 
were numerous heated hearings before 
the bill was advanced in the legisla- 
ture, but it was finally withdrawn with 
the consent of the department to await 
more information. 

The department has had certain regu- 
latory changes in mind, however, and 
it is predicted that at the next session 
of the New York legislature—if a spe- 
cial session is not held this fall to take 
up housing—radical changes in the state 
rating organizations will be insisted 
upon. The New York department has 
complained in the past because there 
was no central rating organization re- 
sponsible for the smaller bureaus, which 
could be held accountable for conditions 
when the department wanted changes 
made. In each case the insurance men 
have referred the department to the in- 
dividual bureau covering the section in 
which the complaint originated. The 
department has found it difficult to place 
responsibility under such conditions. 
Now it believes is the time to insist 
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upon greater jurisdiction, hence the con- 
ferences. 


Present Law Unsatisfactory 


It will be recalled that the Lockwood 
Committee has held some up-state ses- 
sions already and secured some con- 
cessions from the Buffalo Board but 
what these will amount to is uncer- 
tain. The present law which gives the 
department the right to set aside dis- 
criminations is unsatisfactory and does 
not cover the ground, it is claimed. Un- 
less risks are side by side and identical 
in every respect, the department is 
virtually prevented from interfering at 
all. 

In the workmen’s compensation busi- 
ness conditions are different and the ap- 
proval of changes made and classifica- 
tions arranged has to be secured from 
the compensation bureau of the insurance 
department. Underwriters believe that 
similar systems will be sought from the 
fire insurance companies, but the com- 
panies themselves would probably op- 
pose any such state supervision of rates 


Modified Rating Plan Sought 


It is realized by insurance men that 
once such a law is on the statute books 
in New York, similar measures are apt 
to be passed in other states and it is 
a well known fact that most of the 
regulatory laws of this kind in the 
limited number of states which have so 
far adopted them, have proved unsatis- 
factory when they came to be admin- 
istered. 

Should the underwriters in their con- 
ferences be able to hit upon some modi- 
fied state rating plan, it would, prob- 
ably be satisfactory to the New York 
department and could be worked out 
at once, at least in some respects, with- 
out waiting for enabling legislation, 
through changes in rules on the part of 
the various state rating organizations. 


Question of Uniform Schedules 


It is stated by the New York depart- 
ment that the conferences, which were 
continued this week between the depart- 
ment and representatives of the fire in- 
surance companies interested in the vari- 
cus upstate rating bureaus, was purely 
for the purpose of securing uniformity 
in schedules; about which there has been 
some dissatisfaction upstate for some 
time and which resulted in the depart- 
ment taking up the matter. The com- 
mittee of the fire companies handling 
this situation is identical with that 
which handled the New York Fire Ex- 
change situation. The organizations af- 
fected by the conferences are the Under- 
writers Association of New York State, 
the Buffalo Board and the Suburban Fire 
Insurance Exchange. It will probably 
be several weeks before anything defi- 
nite is known as to the department’s 
decision. It is denied that any legisla- 
tive action is needed to bring about these 
schedule reforms, which can be clearly 
promulgated by the individual bureaus 
after receiving the department’s ap- 
proval. 


Companies Not Leaving Oil Association 


Contrary to a report that has been 
published, the National Union of Pitts- 
burgh has not withdrawn from the Oil 
Insurance Association and has no such 
intention. It was also recently stated 
that the Fireman’s Fund of San Fran- 
cisco was considering resigning from the 
Oil Insurance Association. This is not 
correct. The Fireman’s Fund, which is 
now a member, has recently made ap- 
plication for another unit in the organ- 
ization. The Boston was also said to be 
considering a withdrawal from the asso- 
ciation. The Boston will retain its mem- 
bership, and has no reason for withdraw- 
ing. The only company that has resigned 
from the Oil Insurance Association, or 
has any intention of resigning, is the 
Northern of London. The Oil Associa- 
tion has had a very satisfactory year. 
It has not suffered by reason of some 
of the heavy losses that have occurred 
recently. The $400,000 loss to the Sun 
Oil Company at Gladys Station, Okla., 
was sustained by Globe & Rutgers and 
other independent writing companies. 
The Oil Association is not interested in 
the loss of the Sinclair Oil Company at 
Whiting, Ind., amounting to $200,000. 


Hugh Lewis, general manager of the 
Liverpool & London & Globe, who has 
been visiting in this country, sailed for 
home last week. 





MAY CLEAR THE SKY 


EXPECT MANY SHIPS TO MOVE 


Shipping Board Ruling on Required 
Coverage Welcomed by Both Own- 
ers and Marine Underwriters 





NEW YORK, Aug. 8.—With a view 
to aiding American ship owners and 
operators in competing with foreign 
tonnage the United States Shipping 
Board has reduced the rate at which 
they can carry marine insurance while 
maintaining the value of tonnage. The 
amount of the reduction has not been 
disclosed. It is understood to be an 
effort to approximate the replacement 
value by adding the amount paid on 
account of vessels to the insurance valu- 
ations, and is intended merely as a tem- 
porary measure. 

The Shipping Board’s negotiations, 
while being conducted in London by 
Captain Fisher, are handled from the 
American end by the newly appointed 
vice-presidents in charge of the Emer- 
gency Fleet Corporation, and particu- 
larly by William J. Love. Mr. Love 
was formerly manager of the American 
flag steamers of the International Mer- 
cantile Marine, and after that he was 
assistant manager in the United States 
for Furness, Withy & Co., Ltd., one of 
the largest shipping firms of Great Brit- 
ain, 

To Encourage Ship-Owners 

As explained by Chairman Lasker the 
new policy is to enable the purchasers 
to meet foreign competition more ef- 
fectively by relieving them of part of 
the excessive burden of insurance. As 
a result the board hopes that many 
vessels which are tied up may be put 
back into operation, and the companies 
may find themselves able to sail at a 
profit. The insurance policy of the 
board has been under consideration 
since the members were first appointed 
by President Harding. The subject has 
been under the supervision of Commis- 
sioner Lissner. Following his report 
that the existing conditions have proved 
to be a severe handicap to many steam- 
ship companies, the board passed a reso- 
lution stating that, as a general policy, 
the insurance valuation of vessels shall 
be on the basis of their replacement 
cost. As for instance, it was said that 
a company may have purchased a ship 
at $200 a deadweight ton upon which it 
has paid $60 a ton installments, leaving 
$140 a ton still due. Under the con- 
tract with the board the company is re- 
quired to protect the interests of the 
Government by carrying full insurance 
upon the unpaid balance, as contrasted 
with the insurance which foreign com- 
panies carry upon vessels valued at con- 
siderably smaller figures. Assuming 
that the present replacement cost of the 
ship is $140 a ton, the new policy of 
the board requires only that the com- 
pany shall insure the difference be- 
tween $60 and $140, or $80 a ton. It 
is believed that this will have a marked 
effect in reducing operating expenses of 
these concerns. 

Mr. Lasker emphasized the fact that 
this action has been taken without any 
relation to the amount which the com- 
panies still owe the Government. It is 
a question in the minds of the commis- 
sioners, he said, whether the Shipping 
Roard can reduce the original sales 
price without specific authority from 
Congress. Legal advisers have advised 
them, he said, that this can be done only 
through an act of Congress. The chair- 
man held out little hope that the ques- 
tion would be reached within the next 
two or three months. The pressure 
upon the members is so great, he stated, 
that other more important problems 
must first be taken up. The policy 
adopted by the board is to be worked 
out with each company, depending upon 
the nature of the sales contract, the 
original cost price, the replacement cost 
and the installments already paid. 





PLANTING NEW AGENTS 


GOOD TIME TO GET NEW MEN 


Field Man Who Has Had Especial 
Success Along That Line Is 
Bringing in Outsiders 


A field’man who has planted 27 
agents in his territory since the first of 
the year says that now is the logical 
time to bring new men into the fire 
insurance business. He has done re- 
markable work along these lines, and 
his record is all the more notable be- 
cause of the fact that his company was 
heavily planted in his territory before 
he commenced his drive for new 
agents. Commenting upon the possi- 
bilities in this direction he said: 

_ “There are a lot of discouraged men 
in the local agency business today. 
They have been enjoying a large in- 
come, and considerable business has 
come to them which they did not ini- 
tiate or create. They have been mak- 
ing money easily, have spent most of 
it as fast as it came in, and are any- 
thing but pleased with present day con- 
ditions. They find now, that so far 
from holding their old business, they 
are not able to write any new risks. 
Reductions and cancellations seem to 
occupy most of their time, and they 
cannot see a very big income for them 
in the future in the insurance business. 
In other words, they are in a blue funk, 
and are absolutely in the wrong frame 
of mind to write business, and to ac- 
tively and aggressively go out after 
things.” 

New Man Best Bet 

“Tt is not easy to stimulate men who 
are in this frame of mind. For this rea- 
son the absolutely new man, the one 
who has never seen an insurance policy 
before, is the field man’s best bet today. 
There are a lot of good men out of 
work now. The ranks of the unem- 
ployed have been swelled by those who 
were formerly engaged in every form 
of work. Many of the men who are 
seeking employment today are first- 
class in every respect. They want 
work, they want the opportunity to 
earn some money, and know that in 
order to get some money they will 
have to work for it. Such men can be 
found in any town. They are easily 
located. They know nothing of the so- 
called difficulties of writing insurance 
today. They have no easy times to 
compare with present day conditions. 
We can bring them into the business, 
start them off on the right foot, and 
they get results. I know, because I 
have appointed many of them. They 
know nothing about the insurance bus- 
iness, except that in order to get busi- 
ness it is necessary to see a lot of peo- 
ple, to present a number of different 
propositions, and that if a sufficient 
number of people are seen and intelli- 
gently talked to every day, a certain 
amount of business must result. In 
other words, these new men are willing 
to do a little foot work. They have 
not gone through a period when busi- 
ness came in over the telephone or ad- 
ditions to lines were requested with 
satisfying regularity. They only know 
that if any new business is to be writ- 
ten, it is necessary to get out and 
pound the pavement and hustle. Men 
of this kind have the spirit that will get 
business today, and men without this 
spirit and determination are simply go- 
ing to go under.” 


Two Under Toronto Ban 


TORONTO, CAN., Aug. 8—The superin- 
tendent of insurance of Ontario has sent 
out a circular to brokers who place insur- 
ance under the surplus line division of 
the insurance laws announcing that the 
General Fire Underwriters of East St. 
Louis, Ill., and the National Mercantile 
Mutual of Albany, Ind., have failed to 
pay fire losses in Ontario and that for 
this reason insurance placed by these 
companies will not be approved. 





PAY LOSSES TOO SOON 
AFTER KANSAS HAIL MUTUALS 
Superintendent Travis Serves Notice 


That They Must Comply Strictly 
With State Law 





TOPEKA, KAN., Aug. 9.—The Kan. 
sas department has served notice that 
mutual hail companies operating in this 
state must comply strictly with the law 
authorizing the creation of such com. 
panies. It has developed that some of 
the companies have been paying losses 
as soon as the adjustment statement 
and proof of claims had been sent in, 

Under the law the mutual hail com. 
panies cannot do this. The law pro. 
vides that when they write hail busj- 
ness they take the notes of the farmer 
due late in August or in September, 
During the spring and summer the hail 
losses accumulate and in August the di. 
rectors of each company hold a meet- 
ing, determine the amount of the losses 
and make the assessment for the amount 
necessary to pay all claims against the 
company. The notes are then collected 
according to the assessment. 

The companies which have had good 
experience have been able to accumt- 
late sufficient cash so that they could 
pay the losses as soon as the proofs 
came in and they have been doing this 
and thus meeting the competition of the 
stock companies in settlement. 

It has also been found that some of 
the directors of some of the mutuals 
really have no business on the boards 
because they do not hold any mutual 
hail policies. The law requires that 
the directors shall be policyholders. It 
became necessary for a director of one 
company to go out and buy 40 acres of 
corn and take out hail insurance on it 
to enable him to sit with the board at 
the assessment meeting. 

These actions of the mutuals are to 
be brought up in the conference the in- 
surance department expects to hold 
early next month regarding the hail 
business. There will be three confer- 
ences in reality. One will be a joint 
conference of the mutual and _ stock 
companies, one of the stock companies 
and another of the mutuals. 


Woodsmall to Have Building 


H. H. Woodsmall, the well known real 
estate and insurance man, has arranged 
for the erection of a four story brick 
office building on the northwest corner 
of North and Delaware streets in Indi- 
anapolis. Mr. Woodsmall has just bought 
this site. The first floor is to be occu- 
pied by the local agency and real estate 
office of Mr. Woodsmall. The _ second 
floor will be used by the Union and 
Madison Insurance Companies and the 
third floor will be occupied by the Mid- 
American Mutual Casualty. The fourth 
floor will be fitted up as an emergency 
and reconstruction hospital operated 
under the supervision of a clinic com- 
posed of the best physicians and sut- 
geons in Indianapolis. The hospital will 
eare for cases resulting from industrial 
accidents where the compensation insur- 
ance is carried by the Mid-American. 


JURISDICTION OVER HAIL BUSINESS 


The Western Insurance Bureau and 
the Western Union will take jurisdic- 
tion over the hail business this fall. The 
Western Insurance Bureau at its last 
meeting decided to cooperate in this 
direction provided the Western Union 
assumed jurisdiction before Sept. 1. The 
governing committee of the Western 
Union has appointed a committee com 
sisting of George H. Bell, National o 
Hartford; W. P. Robertson, Liverpoo 
& London & Globe, and J. C. Harding, 
Springfield, to formulate rules and reg- 
ulations. The assumption of jurisdic- 
tion means that all companies writing 
hail business belonging to both orgat- 
izations must observe the commission 
rule and the usual underwriting ow 
tices that are governed by the legisla 
tive organizations. 
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LOSS ADJUSTMENTS IN 
CHICAGO CRITICIZED 


Jacob M. Loeb Will Make Appeal 
to the Two Company 
Organizations 


MANY ABUSES ARE CITED 


Declares That the Agency Adjuster 
Should Be Entirely Eliminated 
From the Business 


Jacob M. Loeb, head of the Eliel & 
Loeb Agency of Chicago, well known 
fighter who has been the chief figure 
in many a contest, announces that he 
intends to tear the lid off the loss ad- 


justment situation in Chicago and show | all transactions are open to the scrutiny 


the companies how hundreds of thous- 
ands of dollars are being wasted each 
year in the big city because of loose 
methods in loss adjustments and the 
use of the agency loss adjusters. 


Mr. Loeb will prepare a comprehen- 
sive statement for the use of the gov- 
erning committee of the Western Union 
and the executive committee of the 
Western Insurance Bureau. He will re- 
quest to appear before both bodies per- 
sonally and to confer with the members 
on the situation. 


Subject Already Considered 


The Western Union and the Western 
Insurance Bureau at recent meetings 
took up the subject of loss adjustments. 
The matter was first agitated by Mana- 
ger Charles E. Sheldon of the American 
at a Bureau meeting a few years ago. 
Mr. Sheldon at that time gave it as his 
opinion that there was too much laxity 
in loss adjustments in Chicago and too 
much influence brought to bear by local 
agents and brokers. He felt that the 
companies were too lenient and had 
allowed in many cases, the loss adjust- 
ments to get out of their hands. 


Says Principle Is Wrong 


Mr. Loeb declares that the agency 
loss adjusters should be eliminated from 
the field as a factor is loss settlements. 
He states that the position of the 
agency adjuster is untenable and inde- 
fensible. There are agency loss adjust- 
ters who are strictly honest and con- 
scientious, asserts Mr. Loeb, but even 
so, they are the creatures of the agency. 
To use his own expression, the agency 
loss adjuster is either “an adjuster for 
the assured or an agency broker.” Mr. 
Loeb says that keeping the losses in the 
hands of agents for their own adjusters 
to settle cannot result otherwise than 
in material financial sacrifice on part of 
companies, a pure gift to the claimants. 
Mr. Loeb contends that an agency 
naturally wants to keep the good will 
of its customers. The local agent does 
not desire to have any issue come up 
over the loss because of the effect on 
his holding the line. In other words, 
Mr. Loeb contends that the local agent 
can not look with an impartial eye on 
a loss in which he is interested. If the 
claimant intends to gouge the com- 
panies and holds to his position the 
local agent finds it embarrassing to 
combat this point. 


Companies Should Handle Losses 


Mr. Loeb is firm in his conviction 
that the adjustment of losses should be 
entirely in the hands of the companies 
and should be a company matter. He 
holds that the companies’ own men or 
independent adjusting offices should 
andle loss settlements. 

It is known that in some of the dis- 
qesins of the Western Union and 
sis estern Insurance Bureau, the po- 

‘on of the agency loss adjuster has 
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REINSURANCE RESERVES ARE EXPLAINED 


1} 








EINSURANCE reserves, how and 
R why they are maintained and the 

extent of the close official super- 
vision to which the fire companies are 
subjected, is dealt with in the fourth of 
the series of articles prepared by Presi- 
dent J. B. Morton, of the National 
Board intended for the education of the 
general public as to the operations of 





Fire underwriting corporations. The ar- | 


ticle follows: 


“So closely are stock fire insurance 
companies publicly regulated and super- 


| vised by the authorities of all the forty- 


eight states that little we do escape 
them. All is open to the public in sworn 
returns, printed in State reports. The 
worst is always set out in cold type. 
New York and Massachusetts were the 
first states to establish public super- 


vision. Now all states have officials, 
usually called “superintendents of in- 
surance” or “commissioners of insur- 


ance,” to enforce their insurance laws. 
“Our offices, records, bookkeeping and 


of any and all of the commissioners all 
the time, and at our expense, of course. 
Only a few years ago examinations of 
insurance companies were very burden- 
some, as well as expensive, and further- 
more greatly interfered with office rou- 
tine and the bookkeeping that is such an 
essential part of our business. Here the 
National Convention of Insurance Com- 
missioners has co-operation to bring or- 
der out of chaos by instituting what is 
known as ‘convention examinations,’ or 
examination by several states at one time 
the results of which 
cepted by all other states. 


OMMON sense must govern fire un- 
, derwriting as it must govern every 
other business. It is easy enough for a 
merchant to say that he took in $100,- 
000 last year and that as he paid out only 


$50,000 he made $50,000 profit. Men often | 


go to the wall on that formula and yet 
it is the one most frequently misapplied 
to the business of stock fire insurance 
companies. In other words, your mer- 
chant who is not deceiving himself takes 
account of stock by making an inventory 
and finds out whether he has made a 
real profit or whether he has, after all, 
only a trade balance upon which there 
may be profit or loss in the future. 
“Stock fire insurance companies accept 
thousands of premiums during a given 
month covering policies issued to ter- 
minate in varying periods of time—say, 
in one, three and five years to make it 
simpler, and indeed these periods do em- 
brace the bulk of our acceptance. Now 
we do not at once ‘earn’ all these pre- 
miums received. The first month we 
earn only one-twelfth of the one year 
premiums, one thirty-sixth of the three- 


are generally ac- | 








| course until the premiums are all earned. 


| course of time—and believe me it is scant 


year premiums and one-sixtieth of ae 


five-year premiums. The remainder we | 
are required by law to set aside as a | 
‘liability for unearned premiums.’ | 


6¢6]N other words, the premium you 

paid is ours because we have issued 
against it our obligations (policies) to 
indemnify you against loss by fire, but 
We cannot use all these premiums in our 
business for we have not ‘earned’ them 
as yet, though our liability continues of 


To offset our expenses which we incur 
in handling, inspecting, passing upon and 
recording all these premiums of yours 
which come to us from agents and 
brokers—expenses that are very heavy— 
we draw on our surplus funds contrib- 
uted by stockholders, secured from 
appreciated investments, received as in- 
terest or gained from our business trans- 


actions—a surplus maintained for your 
greater protection and to give you 
greater confidence in our business in- 


tegrity and financial responsibility. 
“This process is repeated over and over 
again, month by month and year by year, 
liabilities being established against our 
new premiums as received, and the 
‘earned’ premiums coming out of the 
liability account with the methodical 
approach of the termination (we. call 
it ‘expiration’) of the various policies. 
All the while we are discharging the 
losses against contracts (policies) out- 
standing so that what is left in the 


enough for such a hazardous business— 





belongs to us. It is at least ‘earned.’ 


6¢]T is my hope that I have been able 
to explain this rather intricate sub- 
ject of the earned and the not yet earned 
(we call them ‘unearned’) premiums that 
have been so much discussed of late. 

“Many years ago when laws were first 
introduced to establish liabilities for not 
yet earned premiums, some companies 
were handling their business on the in- 
come and outgo basis—as was the mer- 
chant I described to you who was not 
taking an inventory—and were headed 
for inevitable failure. Today, for your 
safety, the law is rigidly applied to all 
stock fire insurance companies and fail- 
ures are negligible. 

“What with the proper handling of 
this particular account—and it is one of 
the heavy expenses of our business— 
so it can be checked readily by examin- 
ing commissioners to see that it satisfies 
the rigid requirements of law; what with 
keeping our funds invested so as to ob- 
serve the laws of all the states and 
what with all the other requirements of 
law we are called upon to meet, while 
it could not be held that we are super- 
vised too much, it is fair to say we are 
supervised amply for your protection 
and our own good.” 














been attacked. The Western Insurance 
3ureau, particularly, has had some out- 
spoken expressions from its members 
on this subject. Mr. Loeb believes that 
the two organizations should make a 
thorough investigation of the loss situa- 
tion in Chicago and should put adjust- 
ments on an absolutely business basis. 
Aside from the agency loss adjuster, 
Mr. Loeb contends that there are gen- 
eral practices in settling losses in 
Chicago that should be eliminated. He 
says that a large amount of money 
every year is paid out by companies for 
losses that represents a gift. Mr. Loeb 
contends that too much pressure is 
brought to bear in different directions 
on adjusters and that in many cases the 
tendency is to yield. 


Will Give A Fair Deal 


Mr. Loeb takes the position that the 
companies can be relied upon to give a 
square deal to a loss claimant. They 
are not in the business to shave losses 
or to quibble over technicalities. If 
they find an honest claimant who does 
not intend to try to impose on the 
companies he will be liberally treated. 
Mr. Loeb says, however, that in many 
cases where the agency loss adjuster 
is on the job the assured practically 
has his own way. The settlement is 
not made as it should be. 

Mr. Loeb asserts that he has a num- 
ber of losses in mind in recent times 





that bring out forcefully the contention | 
he is making. He has called attention | 
of companies ‘to the recent loss of the | 


American Mutual Seed Company of 
Chicago. Mr. Loeb contends that this 
loss was not handled in a satisfactory 
way because an agency loss adjuster 
was on the job. He has a report from 
an independent adjuster that represen- 
ted the companies in the Loeb office and 
on the basis of this report he is asking 
companies if they wish a similar condi- 
tion to continue. Mr. Loeb called to- 
gether a number of the companies that 
were interested in this loss during the 
process of adjustment and presented his 
objections to them. The loss finally 
went into an appraisal, resulting in an 
award of $71,000. All the companies 
except those in the Eliel & Loeb office 
agreed to pay on that basis. Mr. Loeb 
instructed his adjusters to serve notice 
on the assured of the intention of his 
companies to take over the stock at the 
appraised value. The assured at once, 
began to crawfish and a compromise 
was reached with the Loeb companies 
on a basis of $65,000 sound value. Mr. 
Loeb simply cites this loss because it 
is a recent one and he feels that the 
companies got the worst of it in the 
bargain. 

Mr. Loeb says that the two big legis- 
lative fire company organizations are 
on the right track in desiring to clean 
up the loss situation, not only in Chi- 





’|MAKE OBJECTIONS TO 


MOTOR RATING PLAN 


National Automobile Chamber of 
Commerce Declares Companies 
Are on Wrong Track 


CONTEND PLAN IS WRONG 


Say Moral Hazard Is Underestimated 
and Too Much Emphasis Laid on 
Physical Features 


NEW YORK, Aug. 10.—Officials in 
the east hold to the belief that the break 
in relations between the National Auto- 
mobile Chamber of Commerce and the 
Underwriters Laboratories of Chicago 
is a serious thing. It indicates that the 
automobile manufacturers of the coun- 
try have no confidence in the present 
automobile insurance rating plan. The 
automobile manufacturers have flatly 
declared that the automobile rating sys- 


tem now in use is built on the wrong 
basis, does not properly measure the 
hazard, and fails to meet the require- 
ments. The attitude of the National 
Automobile Chamber of Commerce may 
mean that much sooner than insurance 
men themselves expected a new system 
of rating cars will be put into effect. 
It is certain that the automobile insur- 


| ance companies cannot afford to have 


the automobile manufacturers of the 
country hold the present attitude toward 
them indefinitely. 


Overemphasizing Physical Features 


The National Automobile Chamber of 
Commerce makes the objection that in 
preparing automobile insurance rates, 
too much emphasis is laid on the phys- 
ical aspects of a car. The automobile 
manufacturers declare that the personal 
element is not given sufficient consid- 
eration. They state that the physical 
hazards of a car constitute only 10 per- 
cent of the total hazard, and that the 
great loss possibilities are in connection 
with the moral hazard. In other words, 
the National Automobile Chamber of 
Commerce presents the argument that 
automobile rate makers are stressing 
too much the physical side of the case, 
and are not sufficiently considering the 
personal equation. 


Claim Tests Were Not Made 


While the National Automobile 
Chamber of Commerce does not openly 
say so in its public statement regarding 
the Underwriters Laboratories, it is 
known that a number of its members 
are very much dissatisfied over the 
manner in which the Underwriters Lab- 
oratories made the inspections of cars 
upon which the present rates were 
based. When the analytic system of rat- 
ing for automobiles was first discussed, 
it was said that the Underwriters Lab- 
oratories would personally inspect and 
test every model of every automobile 


(CONTINUED ON PAGE 6) 








cago but in other large cities where 
large sums of money are paid out every 
year that should not be. 

Mr. Loeb’s recommendations are, 
first, to eliminate entirely the agency 
adjuster and next to place the loss ad- 
juster in a position where he will not 
represent the assured but will be a 
company man. Mr. Loeb is in favor 
of paying loss adjusters a sufficient fee 
for their services to bring into the ad- 
justing field the best talent and to make 
them entirely independent. 

“We should not economize on the 
fee or salaries paid adjusters,” said Mr. 
Loeb. “We need the very best brains 
and the greatest amount of integrity in 
that department.” 
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Pyrene and Fireklo 


KILLS FIRE 
SAVES LIFE . 





When FIREKLOK Rings 


Grab a PYRENE 


IREKLOK is a circular gong occupying a space 


only 5 inches in diameter. 


Attached to it is a 


fusible link. At a temperature of 165 degrees 
this link fuses, and Fireklok then rings for four full 
minutes, demanding the attention of every body within 
a large area. After the fire, wind the clock, attach a 
new link, and Fireklok is on guard again. 


Hang a Fireklok in any room 
where you have a special fire 
hazard and if fire breaks out 
vou will receive a loud, insis- 
tent warning while the fire is 
in its incipient stage. 

Fireklok is a self-contained 
fire alarm, complete in itself. 
Requires no wiring—no instal- 
lation expense. You merely 
wind it up—hang it up—and it 
is on guard for life. 

A Fireklok should be in- 
stalled at every danger spot, in 
industrial plants, schools, hos- 
pitals, theatres, warehouses, 
etc. Because heat travels up- 
ward, each Fireklok should be 
installed near the ceiling. It 


will then give the alarm while 
the fire is small enough to be 
put out by hand extinguishers. 

When the Fireklok rings have 
a Pyrene handy. It can be op- 
erated efficiently by any man, 
woman or child. 

Pyrene is dependable at all 
times, no matter how long idle. 
And Pyrene Liquid cannot 
harm the most delicate ma- 
chinery or the finest furniture 
or clothing. 

Advise your clients to beat 
fire at the beginning by install- 
ing Fireklok and Pyrene. Let 
us send you descriptive litera- 
ture. We have a special dis- 
count for insurance agents. 


PYRENE MANUFACTURING CO., Inc. 
17 EAST 49th STREET, NEW YORK CITY 


CHICAGO 
17 So. Jefferson St. 


ATLANTA 
24 Nassau St. 





GUARDENE 
2) -gal. soda and 
acid extinguisher. 
Approved and la- 
teled by Under- 


writers’ Laborato- 














Chemical fire engines of all types. 
Capacity 20 and 
proved and labeled by Under- 
ries. : writers’ Laboratories. 


KANSAS CITY SAN FRANCISCO 
1712 Grand Ave. 527 MissionSt. 





ACCURATE 5-gal. 

PUMP TANK with 

a non-freezing solu- 

tion. Approved and 

labeled by Under- 

writers’ Labora- 
tories. 


40 gals. Ap- 


There is a Pyrene Product for every class of 
Fire Protection and Industrial Safety 








| 


| manufactured. 


| inspected and 





(CONTINUED ON PAGE 5) 

The claim is made that 
the Underwriters Laboratories actually 
tested only eight ma- 
chines, and that rates for all other mod- 
els of all other cars were 


; Without an actual inspection test being 
| made by the Underwriters Laboratories. 





Members of the National Automobile 
Chamber of Commerce are said to be 


very much wrought up over this alleged | 


action on the part of the Underwriters 
Laboratories. 
Few Inherent Hazards 
The action of the National Automobile 


Chamber of Commerce again brings into | 
prominence the point which so many au- | 
| 


tomobile insurance men have been mak- 


ing lately viz: that the character of the | 
assured determines the loss ratio of any | 


automobile writing company. That is, a 


particular make of car may show an ex- | 
cellent loss ratio in the hands of the | 


right kind of people, and yet the same 
car may return an unfavorable experi- 
ence to a company if it gets into the 
hands of the wrong kind of an owner. 
The danger and importance of moral 
hazard in automobile insurance is shown 
in the fact that recently hundreds of 
cars have burned on the road. For years 
prior to the present depression in the 
automobile market comparatively few 
ears burned on the road. The present 
epidemic of automobile burning is a re- 
sult of an increase in moral hazard. The 
construction of automobiles has been 
very markedly improved. The manufac- 
turers have so refined automobile de- 
signing that there are very few serious 
inherent hazards. Genuine cases of au- 
tomobiles burning up as a result of de- 
fective wiring or faulty construction of 


any kind are really rare. The Automo- 


bile Chamber of Commerce takes the 
position that in rating automobiles en- 
tirely too much importance is given to 
the physical makeup of the car and lit- 
tle or nothing is done to determine the 
character of the insured. 


Deferred Payments Bring Grief 


This attitude is in support of the con- 
tention of many underwriters that a fa- 
vorable showing cannot be made on 
automobile business until there is an in- 
spection of every car owner. A majority 
of the automobiles sold in this country 
are bought on the partial payment plan. 
Few automobilists have the cash with 
which to make an outright purchase. An 
initial payment is made,, and a contract 
entered into for completing the pay- 
ments within a specified time. Through 
these automobile financing companies, it 
is thus possible for men to purchase au- 
tomobiles who are entirely unfit to own 
them. They are financially unqualified 
to own or operate an automobile, and 
yet it is a simple matter for them to get 
a car, and to get insurance on it. 


Important Facts Needed 


Automobile insurance men who are 
not in favor of going to the expense of 
getting an inspection on every machine 
insured are strongly committed to the 
idea that the loss ratio could be im- 
proved through a personal inspection of 
every applicant for automobile insur- 
ance. Such questions as these could be 
answered: Can the applicant afford an 
automobile? What is his approximate 
income? What are his assets? What 
are his habits of living? Has he ever 
owned an automobile? If so, has he had 
a fire record? Does his past record indi- 
cate that he is able to own and maintain 
an autemobile? Has he any indebted- 
ness? What are his banking connec- 
tions and general reputation? In what 
business in he engaged? How long has 
he been in this business? What is his 
previous business record? The answers 
to these and similar questions would 
throw a great light on the character of 
the assured and serve as a valuable un- 
derwriting guide to the company con- 
sidering the business. 

Advocate Flat Fire Rate 

Automobile insurance men who are 
advocating some change in the present 
rating system say that there should be 
a flat rate for fire insurance on automo- 
biles. The rate should not change in 
different territories. That is, a Buick 
is a Buick from a fire insurance stand- 
point, whether it is located in Maine or 
California. The actual physical makeup 
of the car does not differ in various lo- 
calities. The car is the same from the 
fire insurance standpoint wherever lo- 
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| cated. There is no change in the inher 

ent fire hazard. The difference in jog 
ratio in the various states is the 1 


: result 
of moral hazard. 
Are Inspections Possible? 
While a great deal has been said 


lately about the inspection of cars and 
the securing of the diagram before iggy. 
ing a policy, it has been shown that 
from a practical standpoint such qa Plan 
might not be feasible. Inspections, syop 
as have been suggested, would be costly 
it is doubtful if a company could afford 
to go in for anything but a very super. 
ficial sort of inspection. One under. 
writer declared regarding this point, 
“We cannot afford to inspect each auto. 
mobile any more than we can afford to 
| inspect every dwelling that we insure 
We can take the business only as a 
Where would we get off if we 
tried to send a man out to inspect every 
dwelling that we insure? Yet, no two 
dwellings are alike. One dwelling may 
be as different from another as day ts 
from night. Yet we have a flat dwelling 
| rate. There are dwellings and dwelj- 
ings. Some cost $4,000 and some cost 
$40,000. We cannot afford to inspect 
them. We must lump them altogether 
and decide that the dwelling rate is so 
much. We will never make any money 
in automobile insurance until we do the 
same thing. There is less difference jn 
automobiles than there is in dwellings, 
and yet we have been trying to apply 
the analytic system to automobiles. Why 
not apply it to dwellings? They have 
just as much reason for applying it to 
dwellings as to automobiles.” 


class. 


No Provision for Changes 


Another underwriter in discussing the 
weaknesses of the analytic system of 
rating as applied to automobiles said, 
“The system is weak because it provides 
no machinery for rating the car that is 
altered after it has been purchased. 
That is, there is a flat fire rate ona 
Buick. Suppose a man purchases the 
ear and is dissatisfied with one feature 
or another and has his. machine changed 
and greatly improved. He gets no credit 
for this. He has a Buick and his car is 
rated as a Buick in spite of any im- 
provement that he may make. Another 
man may buy a Buick, drive it fast and 
hard, abuse it, neglect it, keep in ina 
poor state of repair, and yet he gets 
just as good a fire insurance rate as the 
man who has spent money to improve 
his machine and has been careful in 
handling it. The original ear may be 
wholly changed six or eight months 
after the date of purchase, and this does 
not affect the rate in any way. That is 
just why the analytic system should not 
be applied to automobiles. The same 
thing is true of dwellings. A dwelling 
may be altered, remodeled and added to 
and yet the rate is the same. A dwelling 
is regarded as a dwelling and gets a flat 
rate. An automobile should be regarded 
as an automobile with a flat rate.” 


Casualty Men Want Change 


Casualty men are beginning to feel 
that there should also be a change in 
the method of arriving at property dam- 
age rates. At present, rates are predi- 
cated upon horse power and territorial 
congestion. It is the casualty men 
principally who have advocated the in- 
spection of every car insured. It Is 
found that in property damage losses, 
claims for damage will be submitted, 
that, upon investigation, are found to be 
wholly unwarranted. An automobile 
owner is given no personal considera- 
tion so far as his rate is concerned. 
Thus, there are car owners who take eXx- 
ceptionally good care of their automo- 
biles, who drive them only occasionally, 
who are conservative and cautious while 
on the road, but they have to pay the 
same property damage rate as the man 
who uses his car all the time, who does 
not take good care of it, who is a fast 
and reckless driver, and makes no effort 
to conserve his own property. There are 
plenty of automobile owners who spend 
a great deal of money on their cars each 
year in various improvements of in 
kind or another but they have to Pay 
just as much for their property damage 
insurance as the man who is careless 
and neglectful. 





Need of Inspection 

At the present time practically anyone 
can buy an automobile, call up an insur- 
ance office, describe the car, and get the 
amount of insurance applied for. The 
insurance agency makes no inspection 
of the car. Neither does the company. 
Nobody does. The car is simply insured, 
the owner is given protection and the 
company which carries the risk has no 
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“ Business in the Summer Storm 


nged The summer storm bursts, suddenly—out of a clear sky. Quickly it 
a i | does its work, aided by flashing lightning and terrific winds. 


ina Seldom, if ever, does asummer wind and electrical storm visit any 
oer community without causing damage or destruction to some uninsured 
Be property. 





1 not Use the summer storm as the medium of selling Windstorm as well 
ao as Fire and Lightning Insurance to uninsured property owners. 
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- | THE HOME "xxx? NEW YORK — 
oe COMPANY 


on ELBRIDGE G. SNOW, President 
ome New York Office 56 Cedar Street 








Pon Aircraft, Automobile (Complete Cover In Combination Policy), Earthquake, Explosion, Fire 
| and Lightning, Hail, Marine (Inland and Ocean), Parcel Post, Profits and Commissions, Rain, 


ye Registered Mail, Rents, Rental Values, Riot and Civil Commotion, Sprinkler Leakage, Tourists’ 
fb Baggage, Use and Occupancy, Windstorm. 





nyone 


cn STRENGTH REPUTATION | SERVICE 


The 
ection 
apany. 
sured, 
1d the 
1as no 




















THE NATIONAL UNDERWRITER 








August 11, 192) 












































te 
L 
A. A. 





vv Vv VY VY VY YY 


lal alel ele el cal ele 


br ae ste cer whe wer dy ww ote 





vv 


v 
A. 





vv 


ber wh we ot 
ls Wie Wo Glo whe le le Ge Wie Wie ls Glo Wie ib Wie Wb ule wie ale ale WIE 





a4 








Vv 
ways 





“8 EON AB 
yee he ae ab 


Wis wie ule Ul ake 








TOIT, 


vuwvvvevevrvevrvrvrvrvyvvvcecvvrVvVVVVVVUVY 


goubainsuy efiqouwojny upBbryory ee ee) 


RAAAAAA AA A_A_A_ An Aa AuMrastrastratrabraatraal rant raabralnanahn sdmatralnainabradbrrdbrcdnadls 


Wl ule ale we wie ule wh 


) 


. 


fiupduio- 


FOO 970 51 TS TEND 


yyy vw ww yy VY VY YY YY 





ye he wer le ee he ee be er 





eeelelele 


a 


v’ 
Wo ele wld wl whe 





eee 
poe ae ar whe oer ah or a 


Wows wo we we we ule we ule wis wie wie 


vy VV Vv ey YY YY 
"Ponsa Pra ranPraadanP uate antec Praalraad 


Taeeelele) 





row 





awl 





_ 


Vv 
rwws 








gore 
a 
Po 


i 
! 


ae 
ale 





j 


















This is our story in a 
word. 


Specializing in Auto- 
mobile Insurance enables 
us to give your clientele: 


A Better Policy, A 
Better Rate, Better Ser- 
vice in the settlement of 
Claims. 


Illinois, Indiana, Iowa, 
Michigan, Minnesota and 
Ohio Agents, make us 
prove this. 


MICHIGAN AUTOMOBILE 
INSURANCE COMPANY 


GRAND RAPIDS 
MICHIGAN 


Capital $250,000.00 - Fully Paid In 
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good idea of what it has insured. Maybe | 


the risk is a good one and maybe it is 
not. The company takes no steps to find 
out. Casualty companies claim that col- 
lision and property damage claims will 
never get down to a reasonable basis 
until an inspection of every car insured 
is made. The present underwriting 
methods, it is argued, so far as collision 
and property damage are concerned, are 
Slipshod and inefficient. The company 
has to take the assured’s word for a 
claim that is submitted. The company 


| has no basis upon which to argue that 





the car was at the time of the loss jp 
any other condition than that Claimeq 
by the assured. If the company had on 
file a diagram showing the condition of 
the car at the time insurance was issueq, 
it would then be in good position to de. 
termine whether the assured in making 
a claim was asking for am exorbitant 
amount. There is almost as much dis. 
satisfaction over present underwriting 
and rating systems among casualty men 
as has been observed in the fire insur. 
ance ranks. It would seem these changes 
are necessary for practical purposes, 











CHANGES IN THE FIELD ~ 











R. Frank Howe 


R. Frank Howe, Nebraska state 
agent of the New York Underwriters, 
has been appointed Minnesota state 
agent for the Columbia Fire Under- 
writers, with headquarters at Minne- 


j}apolis. Mr. Howe has been with the 


New York Underwriters for the past 
14 years in the Nebraska field, prior 
to which time he was special inspector 
and rater for 9 years. Mr. Howe has 
been one of the big men in the Ne- 
braska field. He has a large ac- 
quaintance among the fire insurance 
fraternity of Minnesota. He succeeds 
H. A. Correa, resigned. 


T. P. Davis 


Trimble P. Davis of Fargo, N. D., 
has been appointed state agent for the 
Columbia Fire Underwriters, with head- 
quarters at Fargo, succeeding B. 
Harron, resigned. Mr. Davis has been 
closely identified with the North Da- 
kota field for a number of years as 
special agent and has a large ac- 
quaintanceship among the local agents 
and company men. 








R. M. Covington 


R. M. Covington, special agent for | 
the Aetna Life and affiliated companies | 
at Kansas City, Mo., has gone with | 


the Hartford Fire and Hartford Acci- 
dent & Indemnity as special agent out 
of the Kansas City office. 





George L. Cady 


George L. Cady of Chicago, one of 
the chief examiners in the western de- 
partment of the National Liberty, has 
been appointed special agent in Illinois 
and will assist State Agent H. M. 
Greenberg. Mr. Cady has been con- 
nected with the National Liberty for 
about three years, going to that office 
from the western department of the 
Boston and Old Colony at Lansing, 
Mich. He is one of the live wires in 
the business. Mr. Cady until recently 
was secretary of the Chicago Insurance 








Base Ball League and manager of the 
National Liberty team. He tendered 
his resignation when he went into the 
field. He is a hard worker and was a 
big booster for the base ball league. 





Harry Secor 
Harry Secor, who traveled for the 
Inter-State Fire of Detroit in Michigan 
and Indiana has been appointed Michi- 
gan special agent for the Peninsular 
Fire of Grand Rapids te assist State 
Agent J. R. Magee. 


B. W. Hilbert 


B. W. Hilbert of Wichita, Kan., spe- 
cial agent for the Standard of Hartford 
in Missouri, Kansas and Oklahoma, has 
had Nebraska added to his eld. 


W. B. Atchison 


William B. Atchison of Marshall, Mo., 
who has been connected with the Flem- 
ing Agency in that city, has been ap- 
pointed special agent of the Liverpool & 
London & Globe in Missouri to succeed 
E. F. Becker. Mr. Atchison will make 








| his headquarters at Centralia, Mo. 





E. R. Phillips 


E. R. Phillips, who has been doing 
survey work in Wisconsin for the Con- 
tinental, is transferred to Indiana to 
become a field man in the recording de- 
partment. He will have his headquar- 
ters at Bloomfield. 





F. M. Crittenden 


Frank M. Crittenden, New York state 
agent of the Hanover Fire, has resigned. 
He is president of the Underwriters’ As- 
sociation of New York State and has 
his headquarters at Syracuse. 


Jean V. Smith 


Jean V. Smith, who was formerly a 
local agent at Somerset, Ky., has been 
appointed special agent for the Hartford 
Fire and Citizens of Missouri in Indiana, 
assisting State Agent C. O. Bray. 











BAD DAYS FOR EXCESS LINES 


In common with local writing agen- | 


cies, offices accepting country-wide of- 
ferings report a marked falling off in 
business, and are speculating as to when 
a change in conditions for the better 
may be looked for. With the big com- 


panies increasing their lines and ex- | 


tending broadening classifications in 


comes so far as possible, the excess 
writing agent or broker is finding it 
hard sledding. Freak offerings it is true 
continue to come in, but as none of the 
admitted companies is willing to issue 
a policy indemnifying for financial loss 
suffered through damage to the voice of 
a soloist or the fingers of a pianist, 
such applications are turned down. Two 
or three years ago scores of companies 
opened special offices in this city for 
the solicitation of outside lines from 
New York brokers and the majority 
made money out of the venture. Grad- 





ually the business fell off, until today 


VIEWED FROM NEW YORK 


= By G. A. WATSON —————_—_—_—_—_—_$_————— 





——$——— 








the total offerings are not fifty percent 
of what they were in 1918. 
ee 
DISCUSS TAX SITUATION 


The tax situation as affecting fre 
companies is receiving much attention 
from company executives at the pres- 
ent time, although it is extremely diffi- 


( ; J 1 1n | cult for the companies to get much 
their effort to maintain premium in- 


idea of what the committee in congress 


'is preparing for them. It is believed, 
| however, that the present system of 


taxing not only fire insurance but other 
branches as well, will be considerably 
modified in the new revenue bill being 
prepared. It would not be a surprise 


|if the corporation tax features and 


taxes on income would be done away 
with and some new direct form of tax 
more easily collected put in its place. 
The fact remains that the present syS- 
tem is difficult to collect and unsatis- 
factory in its application. It undoubt- 
edly will be more so for 1921 business, 
(CONTINUED ON PAGE 12) 
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Keep In Good Company 


Agents have numerous oppor- 
tunities to sell cheap, cut-rate, shoddy 


Fire, Marine, Auto- insurance. 
mobile, Riot and 
Civil Commotion, 
Tornado, Sprinkler 


Lealeas, Sadwnel iS 1 i 

i, ore It 1s inexpensive so long as no 
pancy, Rents, Rent- ] 

al Value, Leaseholds, osses occur. 

ronts. 


Don't deal with questionable, un- 


reliable institutions. 


Sell indemnity that you are not 


afraid to guarantee yourself. 


Sth Don't expose yourself to un- 







necessary danger. 


There are many insurance compa- 
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Insurance Company 
Glens Falls, New York 


| ~ — —— > E. W. WEST, President R. C. CARTER, Treasurer 

© ; Sha Agar =e H. N. DICKINSON, Vice-Pres. J. A. MAVON, Assistant Secretary 
a: eh es F. M. SMALLEY, Secretary F. L. COWLES, Assistant Secretary 
— al H. W. KNIGHT, Assistant Secretary 
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Work Is Being Appreciated 


THE systematic effort of the NATIONAL 
Boarp to enlighten property-owners as to 
fire insurance affairs is bearing desirable 
fruit. Not only are local agents through- 
out the country manifesting keen interest 
in the propaganda, and calling for addi- 
tional copies of the pamphlets for dis- 
tribution among their particular clients— 
one local representative in a_ southern 
city asking for 3,000 copies of the article 
dealing with the coinsurance ‘clause—but 
daily newspapers and large business cor- 
porations are expressing an 
concern in the matter. 

The attack of the chief counsel of the 
Lockwood housing committee of New 
York upon thé stock fire companies, 
really afforded an admirable excuse for 
the NATIONAL Boarp to do what has long 
been required, the issuance of a 
series of articles dealing with the funda- 
mentals of the fire insurance 
They are directed not to underwriting 
interests, but to the assured, who thus 
far has paid scant attention to the gen- 
eral subject, being content to leave its 


intelligent 


viz., 


business 


handling to local agents and_ brokers. 
Once the series of articles now being pre- 
pared by President Morton shall have 


been completed, which it will be within 


the next month or six weeks, they will be 


bound in booklet form and widely dis- 


tributed, thus furnishing what might be 
termed an elementary text book upon fire 
insurance practice. 

Underwriters are particularly pleased 
with action of the “Literary Digest” in 
presenting the side of the fire insurance 
companies in the controversy with the 
Lockwood committee, and feel that the 
made therein, particularly the 
quotation from the letter issued by FRANK 
Lock, United States manager of the 
ATLAS ASSURANCE, to its agents, will go 
far toward offsetting the harm done by 
the publication in the same journal some 
weeks ago of the charges made against 
the underwriters by SAMUEL UNTER- 
MYER. It is noteworthy, however, that 
while the fire men resented keenly the at- 
titude of the “Literary Digest” toward 
their interests, and through numerous 
communications addressed to the journal, 
have compelled its change in policy, life 
agents have utterly ignored the paper so 
far as their 


statements 


interests are concerned, 
which would bear out the assertions made 
by life company managers that their field 
men have paid no attention to the sensa- 
tional statements made by the Lockwood 
committee or by its chief counsel, and 
rarely hear of them from business pros- 
pects or from their assured. 
seem concerned at all. 


They do 
not 


Titles Which Do Not Describe 


A FINANCIAL writer of national reputa- 
tion recently told an assemblage of life 
insurance men that they used a language 
foreign to the general public, that they 
bandied terms about which were not un- 
derstood. Specifically, he said that 


was a bad word because the gen- 


“pre- 
mium” 
eral public conceived a premium to be 
something extra that was given to a pur- 
chaser, 

Let 


surance 


such as a trading stamp premium. 


it be to the credit of fire in- 


that they have 
truly descriptive 


said 


men struggled 


around for a name for 


use and occupancy insurance. Thus far 


they have not discovered thé 


apparently, 


right phrase, 
the 
replacing 


for none of substitutes 


has succeeded in the “use and 


occupancy” 
One 


expression. 
the effort to 


fasten a right name on this line 


great trouble with 


has been 
the hazy conception of 
talk 
and then refer to use and occupancy as 


another 


just what it is. 


Insurance men about fire insurance 


line of 


insurance. What they 
mean, of course, is fire property insur- 
ance and fire use and occupancy insur- 


ance. Why not call use and occupancy 


insurance fire income, tornado income or 


boiler income insurance? That is what it 


really is. It provides income when fire, 


wind or explosion prevents the property 
covered from earning income. 
insurance no novice 
the given 
three forms just what collision, 
damage 


In automobile un- 


derstands from names to the 


and liability insurance 
lision insurance is the 
three and might stand. 
surance, a British 
it would seem, 
age liability 
forms might be 


are. 
clearest of 
Third party 
expression, 1s 
than either property dam- 
insurance and these two 
differentiated by 


the 
in- 


property | 
Col- | 





| & McLennan 


PERSONAL SIDE OF THE BUSINESS 





L 





Capt. A. F. Bullard, the veteran inde- 
pendent adjuster of Chicago, died 
Tuesday morning, at the ripe old age of 


79 years. Captain Bullard had been 
away from his office for about five 
weeks and had been an invalid for 


something like six months. He started 
in the insurance business in 1884 with 
the Home of New York and later be- 
came a local agent at Kansas City. 
Then he traveled for the Fireman’s 
Fund and following that, the North 
British & Mercantile. In 1902 he be- 
came the adjuster for Fred S. James 
& Co. of Chicago, remaining in that 
capacity until 1917, when he formed a 
partnership with A. H. Borchers, who 
also was connected with the Fred S. 
James & Co. office, under the firm name 
of A. F. Bullard & Co., to adjust for 
the companies. Captain Bullard served 
in the Civil War and was at the head 
of a company in the 38th Massachu- 
setts. He was a man highly respected, 
a man of sagacity and stability. Mr. 
Borchers will continue the business 
under the old firm name. 

The veteran western secretary of the 
farm department of the Home, H. H. 
Walker of Chicago, is celebrating his 
55th anniversary with the Home of New 
York this week. Mr. Walker is taking 
life easy and spending most of the time 
in Evanston, Ill. He gets down to the 
office occasionally, but has reached that 
point in life where he is content to let 
others do the work. Mr. Walker has 
been continuously engaged in the insur- 
ance business since 1859, when he was a 
local agent. He entered the field for the 
Security of New York when he was 25 
years of age and a year later became 
adjuster for the Home, traveling out of 
New York. Mr. Walker is now 82 
years of age. He is as alert mentatly as 
he was 50 years ago. 


Thomas J. Houston of Chicago, who | 


became superintendent of insurance of 


Illinois on Wednesday, succeeding 
Fred W. Potter, has been in the busi- 
ness about 13 years. He began his 


career in the general construction busi- 
ness and was connected at first with 
James Houston, & Co., and later with 
Jackson & Corbett of Chicago. Subse- 
quently, he went with H. W. White, 
general adjuster in Chicago After 
Mr. White’s death, Mr. Houston was 
made manager of the loss department 
for Marsh & McLennan in Chicago, 
and, in addition, was the head of T. J. 
Houston & Co., general adjusters. At 
present Mr. Houston is the general 
head of the loss department of Marsh 
for all offices. He has 
traveled all over the-country settling 
losses for Marsh & McLennan and has 
handled claims from Alaska to 
ern Mexico. Last year his office han- 
dled 7,300 losses. Mr. Houston has 
handled all of the 
for Marsh & McLennan. 


Every year 


| he makes trips to various-parts of the 


country in 


order to personally 
vise the 


settlement of the 


super- 
more im- 


| portant claims. 


better, | 


refer- | 


ring to one as third party property insur- | 


other as third 
insurance. 
insurance there is a 
in the expression industrial insurance. 
The Woolworth style life insurance was 
called industrial because it was written 
at first chiefly among industrial workers 
and their families. -Popular price 
ance would seem a catchier, more 
pressive title for it, especially since 
workmen’s compensation might truly be 
described as a form of industrial imsur- 
ance. 


ance and the 
sonal ‘injury 
In life 


party 


misnomer 


per- } 
| Springtield and 


Mr. Houston is an energetic, capable 
man. He is widely known and_ has 
made a host of friends. He has had 
jan excellent training and is eminently | 


insur- | 
ex- | 


Mr. Houston is a personal friend of 
Len Small, governor of Illinois, 
William Hale Thompson, 
Chicago. Mr. Houston has been active 


in politics in the 18th ward on the west | 


side of Chicago for the 


last 20. years. 
He will continue his connection with 
Marsh & McLennan and will, in addi- 


He 


between 


tion, supervise his own loss office. 
expects to divide his time 
Chicago. 


fitted for his new post. 
George A. Huskinson of 
has been appointed 
tendent of insurance. This is a new 
position. Mr. Huskinson was in the 
insurance department, assisting J. J. 
Brinkerhoff during the time that the 


assistant superin- 


———S———————— 


south- | 


big railroad losses | 


and | 
mayor ot | 


Alton, TI, | 





| 





THOMAS J. HOUSTON 
latter acted as actuary for the 
department. Some months after Mr, 
Brinkerhoff left to go with the Life 
Presidents’ Association, Mr. Huskinson 
was transferred to the state auditor's 
office, and has served there ever since, 
During the days that Mr. Houston is 
in Chicago, Mr. Huskinson will look 
after the affairs of the Illinois insur- 
| ance department. 


Illinois 





The E. P. Lenihan Company oi 
Cc leveland recently received conspicuous 
mention in all the daily papers in that 
city in connection with its success in 
procuring an order for rain insurance 
| on the city of Cleveland’s 125th anni- 
| versary celebration. It received numer- 
ous inquiries regarding insurance, but 
one of the most amusing came from:a 
man who wrote as follows: 








If your company insures everything, I 
would like the rate on the following 
meat market: 


My market is worth thirty-five hun- 
dred dollars. I have two pro spects who 
are coming in the last part of next week. 
If by chance they don’t take it I will be 
forced to sell for half of what I need or 
what the place is worth. What rate 
could I get and be protected for the 
I might have to stand, 


loss 





The “Aectna-izer,” the agency maga- 
zine of the Aetna Life and Aetna Casu- 
alty features J. A. Giberson of Alton, 


Ill., president of the Illinois Association 
of Insurance Agents in its latest 
It gives Mr. Giberson’s table, showing 
| the precentage of business produced in 
| different branches of the business, in his 
, agency. In other words, the Actna Life 
finds that Mr. Giberson is interested in 


issue. 





| 
| 
| building up an all around insurance 
| agency dealing in all insurance lines 
land getting every possible bit of in- 
| surance from the same customer. | It 
| states that the alliterative suggestion, 
| “Give it to Gibby,” has been firmly 
| planted in the public mind Alton, 
| lil. The Aetna Life says that Mr. Gib- 
| erson’s system of building an agency 
| constitutes a shock proof system. 
| The father and mother of G. E. 
| Strauchon, special agent of the farm 
| department of the Automobile of Hart- 
| ford, at Kansas’ City, were kil fled in an 
| automobile accident last week, at 3i1- 
lings, Okla 
“WHY THE HECK, DON’T YOU?” 
Like the roses need a smelier, 
Like the nightshirt needs a tail. 
Like the old maid needs a fellow, 
Like the hammer needs a nail, 
Like suspenders need a button, 


Like the oyster needs a stew, 
IXverybody needs insurance, 
So, why the heck don’t you? 
—C. R. MeCabe, Jr., Chicago. 
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AINT, OIL AND VARNIS:4 MFG.- 68.4% 
BOOT AND SHOE MFG. 67.2 
TANNERS AND CURRIERS 63.1 
AUTOMOBILES AND ACCESSORIES. 61.3 


lh 
PRINTERS AND PUBLISHERS — 42.1 


FLOUR MILLS AND ELEVA) ORS - 62.0 
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METAL Wc 2KING PLANTS~ 54.9 
PUBLIC SCHOOLS ,COLLEGES~ 36% 


CONFECTIONERS 56.7 

WOOD WORKING PLANTS-~ 51.6 
HOTELS, CLUBS, ETC.- 50.8 
CERAMIC INDUSTRIES — 41.9% 


CANNERIES 60.9 
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Zp LAUNDRIES AND DRY CLEANING 64.5 


Z 
Y4 TEXTILE INDUSTRIES- 69.1 
Y PAPER AND PULP MILLS- 65.9 
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The above is a chart showing the average relation of insurance carried to sound insurable values in various 
industries and institutions, based on the facts shown by Lloyd-Thomas appraisals during the past year. 


Protect the 





nois 
| TAXPAYERS’ PROPERTY 
Life / 
ison | 
* s Each fire shows school property to be grossly under-insured. 
Ince i 
n is ) Lloyd-Thomas appraisals of more than one hundred schools show that 
— the average line of fire insurance carried is only 36% of sound value. 

School boards should awake to the realization that not to insure ade- 
- An“Ad” quately is to neglect a duty. As the taxpayers’ money would be guarded 
tous n carefully, the property that money bought must be completely protected. 

} re aa e . . 
. . You Can The local insurance agent can write a policy of complete protection 
ance U S E without over-insurance, if it is known exactly what the value of the 
anni- @ 
mer- property is today. 
_ but This is one of a A Lloyd-Thomas appraisal will give that important information— 
yma series of “Adver- 
tisements You accurately. 


Can Use.” Cut 


ne. Fada jal The |loyd-Ihomas Co. 


pect” or to some 














hun- seaene whose @BCOSNITED AUTHORITIES On PIrVEICAL VALUES 
- who ines je . y 
Bris ion co, increase: 1128 Wilson Avenue, CHICAGO . . 75 Fulton Street, NEW YORK 
ill be b Ber be glad, Cincinnati, Cleveland, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, Buffalo, Toronto 
ed or reprints. 

rate CAPPRAISERS \F) ENGINEERS 











na ga- 


Casu- 
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The book “What 
the Business Man 
Should Know 
About Fire Insur- 
ance” puts the 
matter of in- 
creased valua- 
tions squarely up 
to him. Coming 
from a disinter- 
ested source, its 
influence in your 
favor is strong. 
We will gladly 
send it to any of 
your assured 
owning special 
risks, hotels, large 
stores, etc. 


ADDR 


atin oF eae boards are sometimes hard to interest in adequate 
coverage, but the information contained in this adver- 


ae tisement has helped agents “put it over” before—and can help 


Irance 





of in- 
r. It ; 


firmly 


Alton, 


wc community, but profit through the increase in line. 


prency 


ines | you now. Clip it, and bring it to the attention of your local 
stn, board. We will do the rest, and you will not only serve your 


farm : e 
Hart- i | 





ail, The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 
ing of the problems of the local agent 














12 


THE NATIONAL UNDERWRITER 


August 11, 199) 

















NEWS FROM NEW YORK, 











(CONTINUED FROM PAGE 8) 


owing to the heavy premium losses of 
the insurance companies and the un- 





favorable loss ratios which have been | 


experienced in a number of states. 
* *K 


HOME’S CORRECT FIGURES 


By a transposition of figures in the | 


issue of last week the assets of the 
Home of New York were incorrectly 
reported. The new statement filed by 
the Home following its increase in capi- 
tal shows assets $71,681,517. The capi- 
tal of the company is now $12,000,000. 
Its net surplus $17,684,639; surplus to 
policyholders, $29,684,639, and reinsur- 
ance reserve, $34,049,356. 
x kK 


BOARD LITERATURE USED 


| Westchester 


Local agents in various parts of the | 


country continue to use effectively the 
5 page letter written by President 

J. Cox, of the National Association 
of Insurance Agents, as an answer to 
the attack made upon fire insurance in- 
terests by Samuel Untermyer, chief 


counsel of the Lockwood Housing Com- | 


mittee, and are constantly 
additional copies for distribution among 
their customers, present and prospec- 
tive. 

souri 


town wired 


in for five hundred 


calling for | 


One aggressive agent in a Mis- | 


copies, saying that he wanted it to re- | 


fute the stories told by mutuals 
reciprocal men in his territory, 
which are only too ready to repeat tales 


and 


of the standing and practices of the 
stock companies. 
* * 

MOVEMENT OF CREDITS EASIER 
With the reduction in rediscount rates 
by the Federal Reserve Bank the move- 
ment of credits is decidedly easier than 
it was a short time ago and under- 


writers are hopeful that the condition | 


all of | : 
| cuperating. 
< | of the Springfield Fire & Marine, at Kan- 
that may be construed as detrimental | 


| spection Bureau. 


of the banks of the country will show 
steady improvement. Inability to 
realize upon “frozen credits” forced 
more than one of the financial institu- 
tions of the land into receiverships, and 
surety companies were forced to pay a 
considerable number of depository 
bonds in consequence. 


Missouri Notes 


Albert Conrad Yoder has been ap- 
pointed agent for the Phoenix of London 
at Rosendale, Mo. 

Reiger, Moore & Rust, Rialto building, 
Kansas City, have secured the agency 
for the City of New York. 

A. C. Schilke, Kansas City, auto special 
agent of the Fidelity-Phenix, has been 
in Chicago assisting in the underw riting 
department during vacation time, 

The Phoenix Underwriters has suc- 
ceeded the Westchester in the ae 2S 
Parker & Co. agency at Kansas City. The 

went to the R. B. Jones 
agency. 

The tax of $50 per 
Charles, Mo., has been reduced to $15, 
largely through the efforts of the In- 
The recent tax of $10 
at Bolivar, Mo., has been 


company at St. 


per company 
removed. 

George E, Young, of Holden, Mo., died 
recently at his home. He was 82 years 
old, and was one of the 27 people who 
originally settled in Holden. His agency 
will be continued by his daughter, Mrs. 
Daisy L. Boggs. 

The town of Hickory Creek, Grundy 
county, Mo., was practically wiped out by 
fire recently, when every business house 
and most of the residences were burned. 
There was no fire protection, and only 
about half of the loss, which was $20,000, 
was covered by insurance. 

W. F. Maring, of Carthage, Mo., has 
had a long siege with typhoid fever— 
eleven weeks in bed and seven in re- 
He writes to the state agent 


sas City, that he is again ready to at- 
tend to business. He is 


| the firm of Wyatt & Maring and has done 
| quite a lot of independent adjusting. 


| sold his 


W. O. Doyle, has 
agency to Crist & Sears, who 
will henceforth devote their whole time 
to the insurance business. Mr. Doyle 
becomes the cashier of the new Hunts- 
ville Trust Co. Mr. Crist was formerly 
with the Hammett State Bank. He will 
continue to do independent adjusting for 
a number of companies. 


of Huntsville, Mo., 


a member of | 





AS SEEN FROM CHICAGO 











COATES SOON TO GO EAST 
The new vice-president of the Na- 
tional Liberty Fire of New York, 


Charles H. Coates, who has been man- 
ager of the western department at Chi- 
cago for a number of years, will assume 
his new position in about three weeks. 
He has some matters to be disposed of 
in Chicago before he can go to the 
home office. The election of Mr. Coates 
to the vice-presidency is perfectly log- 
ical. He has been connected with the 
company for a number of years and in 
charge of its western department has 
made a real success. By vote of the 
board, the chairman of the board, M. 
J. Averbeck is the chief executive offi- 
cer of the company. Mr. Averbeck is 
the largest individual: stockholder and 
is given credit for bringing about the 
changes that are injecting new life 
into the head office. It is predicted 
that the National Liberty will be heard 
from in the future in a much more 
prominent way than it is now. The 
company will undoubtedly branch out 
more extensively and make itself felt. 

Mr. Coates is now busily engaged in 
concluding arrangements for the annual 
meeting of the Fire Underwriters Asso- 
ciation of the Northwest, Oct. 5-6, in 
Chicago. He is president of the or- 
ganization. It is a coincidence that 
the last two managers who have been 
presidents were both called to high 
executive positions in the east before 
the annual meetings. Preston T. Kelsey, 
who was president two years ago, was 
western manager of the Sun at the 
time of his election to the presidency 
and during the year was made United 
States manager of his company. And 
now Mr. Coates receives promotion to 
the head office before the annual meet- 
ing of the Northwest association comes 





————— 
— 


around. Mr. Coates will preside at the 

semi-annual meeting of the Western Ip. 

surance Bureau in October, but whether 

he will continue in office after that time 

remains to be seen. 
* * * 

JAMES A. FLAWS RESIGNS 


James A. Flaws of Chicago has re. 
signed as assistant western general 
agent of the Sterling Fire and the Fed. 
eral of New Jersey, effective Oct, 1, 
Both the Sterling and the Federal are 
under the management of the Hartford, 
About a year ago it was decided to cre- 
ate a separate western department for 
these two companies with J. J. Purcell, 
for many years with the western de. 
partment of the Hartford, in charge, 
When the office was opened Mr. Flaws 
was selected as Mr. Purcell’s first lieu- 
tenant. 

Before taking his present position Mr, 
Flaws was for a number of years man- 
ager of the automobile department of 
the Hanover, in its western department. 
Prior to that he was for 12 or 13 years 
with the western department of the 
Hartford in various capacities. He is 
energetic, capable, and has gained a 
wide knowledge of the insurance busi- 
ness. Mr. Flaws will take a vacation 
and rest up before getting into the har- 
ness again. 

* * * 
INSURANCE BASEBALL GAMES 

The fast-working London & Lan- 
cashire team, with Pitcher VanDeinse 
and Catcher Trayling going like a clock, 
defeated the Aetna’s spiendid nine in the 
Insurance Baseball League of Chicago 
Saturday. The Aetna had not lost a 
game this season. Manager O. F. 
Meyers of the Aetna team has a classy 
outfit, but Manager Roy H. Kerster of 
the Dox office had his men in perfect 








W.G. FALCONER, President 


J. F. VAN RIPER, Branch Secretary 
E. F. SCHLEYER, Sec’y Metropolitan District 


tracts upon which they can rely. 
over a century's demonstration of this fact. 


Norwich Union Fire Insurance Society, Ltd. 


59 John St., New York—Local Department, 100 William St. 
J. MONTGOMERY HARE — 


WILLIAM HARE 


MANAGERS 


J. H. BURGER, Supt. of Agencies 


Norwich Union Indemnity Company 


45 John St., New York 


O. F, GANT, Asst. Supt. of Agencies 
OLIVER BENNETT, Asst. Sec’y Metropolitan District 





J. G. MAYS, Secretary 


Agents who sell Norwich Union policies are offering their patrons con- 
The Norwich Union has won its prestige by 


IN UNION THERE IS STRENGTH—IN NORWICH UNION THERE IS 





STRENGTH PLUS SECURITY AND SERVICE 











Fire, Tornado, Automobile, Sprinkler Leakage, Use and Occupancy, Rents, Explosion, Riot and 
Civil Commotion, Tourist Baggage, and all forms of Casualty Insurance 
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WHY GO TO SWITZERLAND? 


“Better See America First’’ 





(22/55 





Ge, 
ws 
7 
Ct 


AMERICAN EAGLE agents won’t 
go to Switzerland this summer. Instead 
they are going to the Los Angeles Conven- 
tion to boost our doctrine of “America 
Fore” with all their might and main. 


Here is a striking view of the Banff 
Spring Hotel where they are scheduled to 
stop overnight. Tourists are of the un- 
animous opinion that this is the most 
oo A beautifully situated and luxuriously com- 

AMERICA FORE” fortable mountain hotel in the world. 






































AMERICAN EAGLE AGENTS 


who are travelling west to the Los Angeles Convention next 
month, are going with the whole hearted belief in “American 
Insurance for American People.” 


re] 
za 











EHIND them is this American | > qa senwieeges that although 
company. Its assets are invested “America Fore” is our slogan, 


in American enterprise; it believes in it is not exclusive,—everyone has 
. e 5] . 

and practices encouragement of American the “America Fore” idea these 

projects; its motto is “America Fore”. days. 








AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


Eighty Maiden Lane - New York City 


HENRY EVANS NORMAN T. ROBERTSON 


Chairman of the Board President 


Cash Capital, ONE MILLION DOLLARS 













Western Department Pacific Coast Department 
E. A. HENNE, Secretary C. E. ALLAN, Secretary 
207 West Jackson Boulevard Insurance Exchange Building 


CHICAGO, ILLINOIS SAN FRANCISCO, CALIFORNIA 
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Counsel 


FRANK L.ERION 
Adjustments 

JOHN J.THOMAS 
Depreciation 


CLIFFORD B.ROSS 
Valuations 


Any one possessing a 
hand can “Swat the fly.” 
There are very few who 
know and appreciate the 
intricacies involved in 
adjustment of losses. 


€ Counsel with or Act for Chenjs 


ERION,THOMAS & ROSS 
Consulting Adjusters 


166 WEST JACKSON BOULEVARD 
Jelephone Harrison , 1126 
CHICAGO, ILL. 



































The Automobile 


Insurance Company 
of Hartford, Conn. 


MORGAN G. BULKELEY, President 


CASH CAPITAL - - - - - - $ 2,000,000.00 


ASSETS - - - - - = = = 11,896,417.46 
LIABILITIES, EXCEPT CAPITAL  8,171,905.10 
SURPLUS TO POLICYHOLDERS  3,724,512.36 


Fire and Allied Lines 


Fire, Tornado, Rents, Profits, Lightning, Explosion, Commis- 
sions, Leasehold, Riot and Civil Commotion, Sprinkler Leak- 
age, Use and Occupancy,. Automobiles, Aircraft, Floaters. 


Ocean and Inland Marine Lines 


Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, War Risks, 
Registered Mail, Transportation, Motor Truck Contents, Sales- 
men’s Samples, Parcel Post, Tourists’ Baggage, Personal Effects 
Floater, Jewelry Floater, Fine Arts. 


Affiliated with 


AETNA LIFE INSURANCE Co. 
AETNA CASUALTY & SURETY Co. 


. 


























iettle. Twelve Aetnas died at the plate. 
Meyers and Bond _ constituted the 
Aetna’s battery. Another surprise came 
in the defeat of the Hartford by the 
Fire Association. The Aetna defeated 
the Fire Association 17 to 4 in a post- 
poned game Tuesday. ‘The results of 


the games and the league standing are: | 


Saturday’s Scores 


Continental 12; Great American. .10 
Re. cc cakdaes 10; National sooccses 3 
Natl. Liberty....14; Springfield ...... 2 
Fire ASSN ......2s2 a2; Hartterg << .<..5:.. 9 
henden “Ss ais. 1; ACtnae,...55.26 5-05 4 


Division No. 1 


Won Lost Pet. 
Royal 


PO ee Eee ee 10 0 1.000 
DONE bu Ste wane ae eaw ue 7 3 -700 
CORMHORTAL 03. bios cece 5 5 -500 
rigeitty Phenix «...... 240: $ 5 444 
Great Bmerican <2 6..064..463 3 7 .300 
Alexanders CO. ...60...6.0406 1 8 otki 
Division No. 2 

Won Lost Pet. 

NS are Bar ar nee ae ea 8 1 888 
RIN So ere ee 7 3 .700 
National Liberty... 0... 5 5 .500 
Ree me cs: ey steele ake { 5 444 
Springfleld ........ Ee oe =| 7 300 
*London & Lancashire..... 2 1 .666 
*L. & L. is playing the remainder of 


the Westchester’s games. 
x iS 
CHICAGO PREMIUM RETURNS 


Additional companies reporting their 
total premiums for the year ending 
June 30 to the Chicago city collector 
for taxation purposes are shown below: 


Allemania .. 
Amer. Alli... 
Amer., N. J.. 
Amer. Eagle. 
Arkwright M. 
Pr 
Auto., Conn.. 
galt. Mut.... 
B.-Frank. U. 






Birmingham. 3, 

Blackstone M. > 

Bost. Mfg. M. ‘ 7 
Brit. Amer.. 6 52, 
Brit. Gen.... 12,914 ore 
California .. 93,019 70,2 34,194 
Century ...... 13,890 13, 24,014 
| ee: ae 9,912 10, 12,396 
Cot.&Wool M. 9,578 8, 6,775 
Com. U., Eng. 484,901 533, 377,961 
Com. U., N.Y. 119,536 42, 106,053 
Fall River M. 4,654 7, 3,879 
Firemen’s M. 24,897 32, 21,211 
Gen’l, Paris. 56,612 59, 42,571 
Hope Mut... 5,354 y fh 4,594 
Indep., Pa... 6,952 f acme 
Indust. Mut.. 5,959 5,464 4,732 
Keystone M. 7,154 11,289 10,557 
Lond. Assur. 172,175 153,478 128,989 
Manton Mut. 6,413 9,200 9,685 
Merce. Mut... 4,064 7,563 5,572 
Merch., N. Y. 60,362 45,632 37,257 
Merch. Mut. 3,403 ,100 5,257 
Merch. Und. 24,072 29,993 19,584 
Mpls. F. & M. 8,114 11,061 12,512 
Narragan. M. 6,050 4,410 acs 
Nat'l Mut... 2,161 2,136 3,402 
Nat’l Union. 127,588 149,263 125,105 
N. Br’ch, Pa.. 7,468 12,566 13,936 
Palatine .... 169,224 230,702 170,472 
Paper Mill M. 886 430 740 
Pa. Lbr. Mut 6,184 5,184 t371 
Pa. Mfr. M.. 8,684 13,265 7,783 
Pitts. Und... 100,756 116,224 96,112 
Republic ... 25,535 27,833 27,404 
Rub. Mfr. M. 8,982 7,954 6,606 
Stand. Mut.. 3,618 8,348 5,531 
Superior .... 42,645 50,828 41,068 
Un., Buffalo. 6,914 9,225 8,403 
Union, Eng.. 74,626 $6,467 69,109 
U. S. Und... 44,656 69,137 33,331 
Urbaine .... 45,945 48,588 29,197 
WhatCheerM. 6,324 8,870 4,475 
Wore. Mfr. M. 3,631 4,824 3,033 

* * * 


MAY TAKE OVER FARM BUSINESS 


Some of the officials of farm com- 
panies are urging that the Western 
Union and Western Insurance Bureau 
assume jurisdiction over the farm busi- 
ness as they have over the automobile 
and will soon over the hail business. 
Some prominent farm companies have 
objected to the legislative organizations 
taking charge of the business, but as 
time goes on and more companies are 
beginning to write farm insurance the 
older ones evidently have changed their 
minds are now willing that the business 
be regulated by the two company asso- 
ciations. This would mean, of course, 
uniform commissions and underwriting 
rules. It is said that some of the more 
recent entrants into the farm field have 
gobbled up old-time agencies and are 
paying them more than 25 percent for 
the business. This has caused consider- 
able friction throughout the territory. 








DENY CANADA STORY 


RAIN INSURANCE POPULAR 


Rumor States That the Manheim of 
Germany Is Contemplating Re- 


turning to This Country 


NEW YORK, Aug. 10.—Denial of 
the statement contained in a recent js- 
sue of the “Journal of Commerce” that 
overhead writing is very common jn 
Canada is made by Alfred Wright of 
Toronto, manager of the Canada 
branch of the London & Lancashire. 
Mr. Wright says that not all com- 
panies with headquarters in Canada ac- 
cept business anywhere from = any 
agent and most of them recognize the 
local agent. He added that general 
agents’ commissions are not 30 percent, 
but 25. 

*k * & 
The “Journal of Commerce” prints 


today that trouble is brewing in the 
New York Fire Insurance Exchange 
as a result of action on Long Island 


City agencies, which some of the com- 

panies resent. The arbitration com- 

mittee is the target for this resentment, 

which may make considerable trouble, 
oK * tk 


The popularity of rain insurance is 
shown by the fact that five major league 
baseball clubs have safeguarded them- 
selves this season for their Saturday 


and Sunday games by taking out 
policies. More than $1,500,000 was 


underwritten on rain insurance for the 
Fourth of July this vear. 


x * 
Persistent rumors are circulated in 
marine circles that the Manheim of 


Germany will resume business in this 
country. It was rumored that some- 
one formerly connected with the Franz 


Herrmann office would become _ its 
United States manager. It ts pointed 
out that all the Manheim’s former 


funds in this country, viz., about $1,700,- 
000, are tied up in the alien property 
custodian’s hands and are likeiy to stay 
there some time. 


A hearing on pending’ 
would compel automobile owners in 
Massachusetts to take out liability in- 
surance was begun in Boston yesterday, 
it being the first held by the commission 
created by the 1921 session of the legis- 
iature. Commissioner Clarence W. Hobbs 
of Massachusetts, who is chairman, pre- 
sided. Both sides of the question were 
presented. 


bills which 


~ * * 

The resignation of C. Clark Howard, 
vice-president of the Union Indemnity, 
who was connected for over twenty years 
with the Great Eastern Casualty, taken 
over by the Union, has been announced. 
He has not announced his plans. 

* * al 

The resumption of the trial of the 
Mississippi anti-trust suits against the 
fire insurance companies will occur be- 
fore Chancellor Strickler at Jackson on 
Thursday of this week. The trial of the 
case was interrupted about six weeks 
ago when considerable testimony had 
been taken owing to the fact that the 
chancellor had to hold court in other 
cities. 

* * * 

The United States Shipping Board has 
fixed an insurance value on freight ves- 
sels sold to pioneer purchasers with 
eighty dollars a dead weight ton. This 
does not affect the sales price but 1S 
purely to relieve ship owners of exces- 
sive insurance charges. 





Conservationists to Meet 


Secretary J. F. Dieber is sending out 
notices of the regular quarterly meeting 
of the Conservation & Fire Protection 
Association of Missouri at the Planters 
Hotel, St, Louis, Aug. 17. Among the 
matters which may be attended to will 
be the election of a president, the former 
president having moved out of the state. 
E. M. Schoen, formerly state agent of 
the Atlas at Kansas City, is now assist- 
ant manager of the company in Chicago. 


General Agent J.C. Griffiths, Jr., of bie: 
Commercial Union western departmen 
at Chicago has gone to the Ozark Moun- 
tains for his vacation and will return 
Sept. 1. 
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PERMANENCY 





A BADGE 





OF HONOR 











Lines for All Seasons 


Fire 
Marine 
Automobile 
Tornado 
Rent 
Rental Valve 

Hail 

Explosion 
Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 
Tourists’ Baggage 
Inland Transit 
Commercial 
Travelers’ Samples 


Cash Capital, $5,000,000.00 





| WESTERN DEPARTMENT 
| 209 W. Jackson Blvd. 


Chicago, Illinois 


AMERICA’S OLDEST FIRE AND MARINE INSURANCE COMPANY 





IS WELL ESTABLISHED 


In times of doubt, change and un- 
certainty, a local agent has a posses- 
sion of great value if he represents 
an insurance company whose _per- 
manency is thoroughly established. He 
realizes that no contingency can de- 
stroy it. Its indemnity is always de- 
pendable. It does not fluctuate. 


Through storm and stress, tried by 
perils of land and sea, confronted with 
war, conflagration and panic, the 
North America has emerged stronger 
by reason of these testing experiences. 


An agent has no solicitude when he 
delivers a North America policy. He 


knows that every obligation will be 
met. 


The Insurance Company of North America 


Organized 1792 
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GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 

Automobile Ins. Co. of Hartford 
‘ Old Colony Ins. Co. of Boston 

Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 











Nearly Fifty Ycars of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President 





J. AMBLER, Secretary 








AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. Insures Motor Vehicles against the hazards of FIRE, 
THEFT, TRANSPORTATION, TORNADO and WINDSTORM. 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J.H. BUNTEN, Special Agent 








‘“‘A Staunch and Reliable American Company’”’ 


EST. 1880 D. M. FERRY, JR., President 

E. J. BOOTH, Vice-President 
ei F. A. SCHULTZ 

Treasurer 


H. E. EVERETT 
Secretar: 
oa WEBB 
Asst. Secretary 


& “. 






es 


——-- 41 Years of ‘‘Honorable Indemnity”’ 


Losses paid over $10,586,146.27 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


ee 


Assets, $2,342,769.59 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 


NEW HEADS OF WESTERN OFFICE 





























eee 


| ROBERT C. HOSMER 
Assistant Manager National Liberty 


HERBERT A, CLARK 
Manager National Liberty 


HE promotion of Herbert A. Clark 

and Robert C. Hosmer in the west- 
ern department of the National Liberty 
Fire at Chicago following the. election 
of Manager Charles H. Coates to the 
vice-presidency of the company, is par- 
ticularly gratifying to their friends. Mr. 
Clark becomes manager of the western 
department and Mr. Hosmer, assistant 


manager. Both men are prominent jp 
the organizations and have given much 
time to the educational side of insur. 
ance. Mr. Clark has served as presi- 
dent of the Insurance Club of Chicago. 
Mr. Hosmer is secretary of the Fire 
Underwriters Association of the North- 
west and is a former president of the 
Illinois State Board. 
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—s COMPANIES’ SEMI-ANNUAL FIGURES 


(Filed with Georgia a 
vet 


Ne c—— Six Months—, 

Assets Surplus Income Disb’m’ts 

Ed. Lares DEMIR) wo. 6c kon ccc oss cewceds $1,456,381 $ 921,185 550,296 $ 470,274 
Brembermens: BU... ORIO «6.5 6iccic iss ace cea 1,776,908 727,539 846,466 788,185 
Nat=-Ben BPrankdin, Paseo icc ccs cee secs, Dppeepeee 880,059 1,592,865 1,704,796 
IStIONAl DPUTUAL. CORIO. 6. s.6.0:6 0566 ose 0s 6ue 286,633 112,538 151,995 17,008 
Ohio Hardware Mutual. ........ssccccece 348,207 133,603 130,780 94,535 
Penna. Lumbermens Mutual............. 1,527,741 1,036,401 523,210 436,201 
PE ary Css vn eves ene cco ecaves seu 431,568 108,158 106,345 94,518 
SURO IO ITS io aoe 0 hic. dielee S39 wren ee ee 3,035,388 576,390 909,903 914,290 

















in Chicago, Cook County and the Greater Metropolitan District. 
This inspectorate very properly gauges the expectancy of fire 
risks and intelligently anticipates events before they occur. {The 


Inspections 
undersigned sells this talent to companies, agents, brokers and the 


business public, herewith tendering counsel to all State Insurance Officials, Legislative and 





Munici; Ages — and all _ — formulate insurance laws designed for the public weal. 
22 years in t: eld, _ it et Fecit— 
Office with Jos. C. Knight & Co. ow W * PIERCE 





Reom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment. 


SERVICE TO.OUR REPRESENTATIVES AND POLICYHOLDERS 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


CO ee Se ee er $200,000.00 
Surplus to Policyholders............. $357,640.00 


0. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 























Caledonian’s New Figures 

NEW YORK, Aug. 9.—The United 
States branch of the Caledonian has re- 
ceived a remittance from the home 
office, which places its surplus well over 
the million mark. Manager Charles H. 
Post, in announcing the new figures, 
states that in the future the company 
will maintain in this country a surplus 
fund of over $1,000,000. The company’s 
new statement figures, bearing date of 
June 30, which have been published, 
show net surplus of $1,122,222, assets t : 
$3,521,487. brick buildings to be written for a term 

Mr. Post is now rounding out 30 a en ee 
years as United States manager for the 
company and R. C. Christopher, assist- 
ant manager, has been in the company’s 
service for an equal period. The Cale- 
donian is the oldest of the Scottish com- 
panies. 


tomers of the oil men and, in fact, the 
whole state. It is making collections 
hard and renewals in many cases im- 
possible. 


Eliminate Fuel Oil Charge 


The Missouri Inspection Bureau an- 
nounces the elimination of the 10-cent 
charge for gravity-feed fuel oil in dwell- 
ings and the elimination of the 10-cent 
charge for open-fire heat on the same 
floor with automobiles in dwellings. 

The supplement to the rule book per- 
mitting hotel furniture and fixtures in 


Miscellaneous Notes 


A loss estimated at $300,000, on a fur- 
niture factory at Mt, Vernon, IIL, oc- 
curred last Saturday. 


Charles G. Joy, of Lawton, Okla., has 
been appointed agent for the City of 
New York. 


At a special session of the Travelers 
life, accident and group training school 
held at the home office June 13-July 9, 
the following special agents were grad- 
uated: C. L. Danforth, Atlanta, Ga.; J. J. 
O’Neil, Toronto, Ont.; James S._ Reber, 
Jr., Kansas City, Mo.; Glenn W. Starkey, 
Portland, Me., and William C. Winter, 
Richmond, Va. 





Jitney Bond Case Settled 

The jitney bond mandamus controversy 
at San Antonio, Tex., has been settled by 
agreement. In view of the agreement of 
the Southern Casualty to rewrite its jit- 
ney bonds in such a way as to meet the 
approval of the city, the proposed appeal 
of the city will be dropped. 

Through the granting of a mandamus, 
asked for by L. D. Smith, service car 
owner, and the Southern Casualty, Mayor 
Black was directed to approve about 220 
service car bonds in the latter company. 
The mayor will require, under the agree- 
ment reached, a bond similar to that filed 
by the National Surety, which recently 
entered the field against the Southern 
Casualty. 





Anderson’s Selling Points Classified 
(Health and Accident).—A compilation 
of arguments for meeting practically = 
objections when soliciting this class 0! 
business. Single copy, 50 cents; 12, $3.48; 
50, $12.50; 100, $22.50, The National Un- 
derwriter, 1362 Insurance Exchange. 
Chicago, Ill. 


Correspondence Course in Dean Sched 
ule.—Schedule rating is fundamental in 
| the fire insurance business, and an a 
derstanding of its theory and practice 
should be the basis of every fire insut- 
ance man’s business equipment. — 
edge of the system of credits and charg’ 
make it possible for an agent to —s 
the proper construction of the var a 
risks. Practical and effective corals 
is | Spondence course in the Dean Bebe 4 
Price, $15.00, payable in four month Lam 
stallments of $3.75 each, The Natio : 
Underwriter, 1362 Insurance Exchange, 
Chicago, Ill. 








Oil Drop Hits Oklahoma 

Special agents with Oklahoma as a 
part of their territory are reporting that 
the oil fields have been hard hit by the 
drop in oil in the past sixty days. They 
Say that two months ago crude was sell- 
ing at $3.75, where now the price 
only $1. This reduction of price has 
affected not only the producers of the 
oil, but all those who were the cus- 
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Take Your Vacation In California 


You will feel the benefits long after the cost of the trip is forgotten 


THOSE LIVE LOCAL AGENTS who attend the twenty-sixth 
annual convention of the National Association at Los Angeles, 
September 13-14-15-16-17, will have a hand in the making of 


epochal insurance history. 


WHAT THEY DO IN THE CONVENTION HALL probably 
will have more to do with the future of the American Agency 
System than all the legislative statutes and company regulations 
ever promulgated, because— 


This is the supreme moment when the local 


There Will Be Profit agent, as the only sure support of sound 
and Pleasure for Those companies, the one safe guardian of theinterests 
Who Will Take That of millions of policyholders who look to insurance 
Trip to Los- Angeles in ; for the preservation of their material wealth, 
1921 must demonstrate his fitness to be classed as 


an economic necessity rather than a parasite 
on business. 


THIS IS NO TIME for complacent self-satisfaction; it is the 
time for action that will nullify the effects of the subtle propaganda 
that is undermining the very foundations of the American Agency 
System and attempting to make a mere by-word out of the great- 
est constructive element of insurance—SERVICE. 


BIG THINGS WILL BE DONE at Los Angeles in September 
and it is YOUR privilege and duty to have a part in doing them. 


HEADQUARTERS WILL BE IN THE HOTEL AMBASSADOR 
where every detail will be arranged for the comfort and pleasure 
of those who will attend the greatest convention ever held by the 
National Association. 


ACCOMMODATIONS WILL BE AMPLE and fully up to ex- 


pectations as to quality, but to be sure of getting just what you 
want, down to the smallest detail, make your reservations now through 
Baldwin Starr, Chairman Hotel Committee, 216 Hollingsworth 
Building, Los Angeles. 


CONVENTION COMMITTEE 


BY ALEX MACKEIGAN, 
Chairman Publicity Committee 









































18 THE NATIONAL UNDERWRITER August 11, 199 








} 
} 
| 
| 
| 
| 
| 
| 
| 


Right at Home 


The Shaw-Bagley Investment Company’s selec- 
tion of McPherson and Topeka for its headquar- 
ters was not made in a hap-hazard way nor 
through whim. Being hail specialists, its directors 
saw the great advantage to be gained from being 
right in the heart of the great hail belt, to issue 
policies, investigate claims and pay losses. 


This favorable location is in a large part respon- 
sible for the close co-operation the company is able 
to give its men and the promptness and fairness 
with which it carries out its contracts. 


Over 3,000 agents testify to the wisdom of work- 
ing “right at home.” 


The 
Shaw-Bagley Investment Co. 


Hail Specialists 


McPherson, Kas. Topeka, Kas. 











: THE NEW 


AV | O.C.L. 
Building 











——— 


(\ & is the logical place for Fire, 
cay Casualty, Automobile and 

ris Nisa other insurance companies. 
pst This new _ building, ideally 
| ite located in the financial and in- 





<3 
oe 


surance district contains 
superior office space. Quite 
a number of insurance firms 
are already located in this 
building or have moved some 
of their departments into same. 


“\"\ a : 
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For particulars apply Room 1106, 


172 West Jackson Blod., 
or telephone Harrison 1055. 


Old Colony Life 


Insurance Co 
CHICAGO 


















































ORGANIZED IN 1883 





$1,085,861 .85 
$300,653.99 


Assets, - - -- - - 
Policy Holders’ Surplus, 











The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment.” 


E. E. SOENKE, Secretary and Manager 








Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 











Appleton & Cox 


Attorneys 


3 South William Street NEW YORK 
Representing Companies of Known Reputation 

















INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


AUTOMOBILE INSURANCE 


Fire, Tornade, Theft, Collision and Property Damage 
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| aid whatever to plans for the recovery | districts. As it is now, a policeman dis- 
= | of the car and sometimes‘they give up | covering a stolen car in motion is prae- 
| their information with reluctance. The | tically helpless. 
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O AND WEST VIRGINIA |; consequence is that the chief of the de- 
| partment, having to deal with so many I P 
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y: m . . e 7 z 3 a aa aL SD, » 4 £. aeports re 
TURNING TO THE SIDE LINES | ing an extensive drive for salesmen’s | criminals and get their property, neglects | ceived here indicate that the paign 
. floater insurance. Cleveland is one of | the automobile thief. which has been carried on at Lima for 
: the greatest clothing manufacturing Local agents can vouch for this atti- | elimination of fire hazards is bearing 
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men’s Floaters | toad throug tout the year. For this | police chief who says: “If the owner | six months of 1920. The number of fire 
| reason the broad coverage offered is doesn’t care about his stolen property, | alarms was cut from 188 to 144 in the 
y CLEVELAND, O., Aug. 10—There | ©SPecially desirable, and the drive is | why should we? same period, The report of the chief 
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iS their attention to special lines. The | 21... department which is just novr being | Ye@tion of the National Association of Claim Under Rain Policy 
most popular sidelines are jewelry, Pet- | opened. The office will have the Penn- | insur sll Agents. As president of the | Members of the Cleveland Commission 
e sonal effects, parcel post, salesmen’s | sylvania Fire and arrangements are un- Fire Insurance Club of Cleveland, Mr. | who had charge of the 125th anniversary 
p floaters and rain insurance, | der way for other good companies. Con- | pee ge bs ill a a he y Ye celebration of the city last week have put 
. Shotter, Faerber & Co. are making a | nections have been arranged for the ex- | Pred P. Thou crag A Ancis go ge t he |} in a claim for $33,169 with the Hartford 
drive for jewelry and fur insurance, | change of business. Mr. Goebel was for | will be enatde te ac oa the cmeter ns | Fire, which issued a rain insurance pol- 
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| policies covering jewelry and turs has | 4 pins ‘ 10 otes 
+ convinced many assureds of the advan- Anethy Mie Cadence Want Auto Detail at Cincinnati Jeeta: K Cloud Olde ened 
: tage of insuring their valuables against ented — | The committee of the Cincinnati Asso- | for Fred S. James group, has 
“all risks” under this special policy. The | In a number of cities of the country | ciation of Insurance Agents, headed by for the past week. 
: number of burglaries of private resi- | there is a marked apathy among police | L. J. Dauner, which has been seeking to | John F. Ankenbauer of the A. W. 
g le % and outside holdups has also departments about recovery of stolen au- obtain an improvement in the handling | Schell agency of Cincinnati has just re- 
A q ‘al j idi Pic 1 > | tomobiles. An underwriter commenting | on the part of the Cincinnati police de- | turned from a vacation trip to the Pa- 
been influential im aiding this drive. — | recently on this situation declared that | partment of stolen car cases, is now urg- + tr! Coast. Mr. Ankenbauer had a won- 
Rain insurance is attracting consid- | the attitude of the police departments | ing that the city abandon use of the cn cuahl nak Ene ween’ ce ta 
erable attention. The agents are grad- | was not so very difficult to explain. As | mounted policemen in all suburbs where | 2. al 4 eal Ne Rad ec Minas pers 
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> . 9 |} agents were in convention at Los 
, becomin educated to the enor- | @ rule, the chief of police finds most peo- | a large area must be covered by each | Angeles 
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mous possibilities of this class. There ple very eager to get possession again of | officer and that policemen in Ford cars The meeting of the executive commit- 
is hardly an open air event held that | ‘%ei", stolen property and also to/| be substituted. The underwriters main- | tee of the Ohio Association of Local 
h : aed o tne te | see the culprit, who stole the property, | tain that the mounted policeman is ob- | Insurance Agents, which was to have 
the promoters are no ee on »Y | punished. However, when the chief of | solete in everything but style and par- | been held Jast_ week, was postponed to 
agents weeks before the event, with of- | police comes to deal with a man who has | ades and that modern methods as well | Wednesday and Thursday of this week. 
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fers for this coverage. 
The E. P. Lenihan Company is mak- 





had an automobile stolen, he usually finds 
this man completely indifferent, giving no 
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efficiency and economy dictate use 
of automobiles for patrolling suburban 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 
123 William Street, NEW YORK 





Operating plans for the coming year are 
being made by the executives at their 


Columbus meeting this week. 
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HOME OFFICES GRAND RAPIDS 


J.FLOYD IRISH HARMON J. WELLS 
Sec’y AND MANAGING UNDERWRITER COLON C. LILLIE Secy AND GENERAL MANAGER 
PENINSULAR FIRE INS. CO, PRESIDENT PENINSULAR CASUALTY INS.CO 





MORTGAGE LOAN DEPARTMENT 


DETROIT 
COMFORT A.TYLER,Manager 
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The Two Peninsulars write a} 


COURAGE 


N° greater courage can come to a man 


than the courage of conviction. To the 

agent with courage leadership is assured, 
but to the agent with true courage, formed of a 
steadfast faith in his company, more than leader- 
ship is assured, he will become a veritable Atlas 
in his community. Just as we cannot hope to be- 
come interested in people in whom we do not 
have the utmost faith, neither can we ever hope 
to represent a company or pick our associates in 
whom we do not have the utmost faith in their 
integrity. 


The two Peninsulars are continually striving to 
so gauge their relations with their agents and 
through them, with their policyholders, that the 
courage of conviction, so essential to the agent, 
will become a lasting attribute. 


Thus the two Peninsulars, though young in 
years, are striving through a hearty cooperation 
with their agents to establish an institution of 
unquestioned merit. 
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LIABILITY 





BONDS 





AUTOMOBILE 





ACCIDENT 





HEALTH 





COMPENSATION 





combined Automobile Policy 
combined Household Policy 


Peninsular Fire Insurance Co. 
Peninsular Casualty Insurance Co. 





COLON C. LILLIE, President 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 


Nebraska 
Texas 


Kansas 
Oklahoma 


H. C. WHALEN, Pres. 


DAN T. CALLAHAN, Sec’y 
S. M. LA ROSE, V-Pres. 


B. G. MAINS, Asst. See’ 














RE-INSURANCE 


HOME 
314-320 M. B. A. Bidg. 





BUSINESS ONLY 


Federated Fire Re-insurance Co. 


OFFICE 


Mason City, Iowa 

















We desire Live Agents in all protected 


towns in which we are not represented. 


Write for particulars. ° 





Frank M. Fisher, Pres. 


Ohio Valley Fire & Marine Ins. Co. 


PADUCAH, KY. 


R. G. Fisher, Manager. 











CAPITAL, $259,150 


SURPLUS TO POLICYHOLDERS, 
408 FORT STREET, WEST, DETROIT, MICHIGAN 


THE INTER-STATE FIRE INSURANCE CO. 


ASSETS, $530,140.65 
$320,267.97 











MANSFIELD, ON/O 


Ohio’s La t and Strongest 
Automobile Insurance Company 


Tike Groat Amenioanythntual A Record-Breaking Year 
lindlemnltiy Company is in prospect for The 


Great American. The 
general business depres- 
sion which has swept the 
country has not affected 
Great American business. 
It was never better. 








H. M. BARFIELD 
President 


Secretary 


H. S. BASSETT 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 








OMAHA 





National Security Fire Ins. Co. 


Agents Wanted in Nebraska, lowa, 
Kansas, Colorado and* Wyoming. 


‘‘Agency Service With A Personality’’ 


U.S.A. 





CENTRAL WESTERN STATES 
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LOSS IN INDIANA PREMIUMS 


| report, on the 

















| Reduction of About 20 Per Cent for 


First Half Year—Conditions 
Returning to Normalcy 


INDIANAPOLIS, IND., Aug. 9.— 
Field men of fire companies in Indiana 
average, a reduction of 
somewhere near 20 percent in pre- 
miums for the first six months of 1921 
as compared with the first half of 1920. 
The big increase in 1920 was made in 
the first half of the year, the second 
half showing a slump. It is the theory 
of Indiana field men that the last half 
of 1921 will show possibly a 5 percent 
increase over the last half of 1920, 
which will make 1921 approximately 15 
percent below 1920. But 1920 was an 
abnormal year and the special agents 
are sizing up their 1921 returns against 
the figures of 1919. A gain over the 
1919 figures will indicate progress, even 
if the 1921 ‘figures are less than those 
of 1920. 

As to business conditions in Indiana 
in general, one state agent was com- 
menting on some of the inconsistencies 
of the situation for which he cannot ac- 
count. Agents in some towns are show- 
ing increases in business while other 
agencies, in seemingly similar towns, 
are showing losses. While the nature 


| of the industries in a town has an im- 


portant bearing on local conditions, 
this does not always seem to account 
for differences. This state agent cited 
one town which depends largely on the 
automobile industry where business is 
practically dead, and another, also de- 
pendent upon automobile factories for 
much of its business, where the fac- 
tories are busy and business is good. 
It is his opinion that the local tendency 
toward optimism or the opposite has 
considerable bearing on business condi- 
tions. He believes that in most Indiana 
towns retail stores have now gotten rid 
of the bulk of their high-priced stocks 
and have now stocked up on lower cost 
stuff. This means that stocks are pretty 
well filled up but that insurable values 
are not as high as they were a year 
ago. In other words, business is get- 
ting back to “normalcy” and this means 
that insurance conditions are straight- 
ening out on the old levels. [In his opin- 
ion there is a decidedly better tone in 
conditions in Indiana than a few months 
ago. 


Giberson Buys Armour Agency 


J. A. Giberson of Alton, Ill., has pur- 
chased the insurance business of H. R. 
Armour and has taken over the follow- 


ing companies: British America, Cleve- 
land National, Colonial Underwriters, 
Connecticut, General of France, Glens 


Falls, Hand-in-Hand Underwriters, Home 
Underwriters, Law Union & Rock, and 
London Underwriters. 


Coal Supply Caught Fire 


Spontaneous combustion started a fire 
in a coal pile in the basement of the new 
Lowell school at Mattoon, I'l, It was 
discovered by residents close by who saw 
the smoke rolling out of the basement 
window. The winter supply of coal was 
put in last June. The coal bin is sepa- 
rated from the furnace room. The fur- 
nace room is concrete and cut off by 
means of an approved fire door from the 
rest of the basement. The door has to 
be operated manually, however. The 
fire department was forced to play its 
hose on the coal pile for a couple of 
days before the fire stopped. 


Heavy Loss on Shingle Plant 


RAND RAPIDS, MICH., Aug. 8.—One 
of the heaviest fire losses in recent years 
was sustained here Aug. 3 when the plant 
of the H. M. Reynolds Shingle Company 
was destroyed. The estimated loss of the 
property is from $350,000 to $400,000 and 
insurance was carried to the amount of 
$347,111. 

The company held general insurance in 
18 companies, through the Grinnell- 
Row organization. These policies aggre- 











gate $192,500. In addition to this insur- 
ance the company is protected by seven 
policies for use and occupancy calling for 
$60,000. In the Decker-Davies & Jean 
agency, the institution which has tenta- 


| tively arranged to bring home offices of 


a $1,060,000 insurance company to Grand 
tapids, the company had 12. genera] 
policies aggregating $77,100. In the Ben- 
jamin agency were three policies cover- 


ing specific buildings and contents for 
$17,500. The total of the insurance ex- 
clusive of the use and occupancy js 
$287,111. 


Owosso Pressure Low 

The Owosso Manufacturing Company, 
Owosso, Mich., was threatened by fire, 
which started in the shavings vault Aug, 
1. The efforts of the firemen were handi- 
capped by the low water pressure. An 
investigation after the fire developed the 
fact that a water main which furnished 
supply for that territory of the city 
showed a very low pressure even after 
the pumps at the waterworks were raised 
to fire pressure, It was found that when 
workmen repaired a damaged hydrant 
near the plant some time ago a gate 
valve had been closed and never opened, 
Steps will be taken by the water and fire 
commissioners of the city to prevent a 
recurrence of that nature. 


Fight Forest Fires At Escanaba 

Last Saturday afternoon a half holi- 
day was declared by Mayor Prvyal of 
Escanaba, Mich., and a general fire alarm 
sounded, calling all citizens to gather 
und fight forest fires which were menac- 
ing the manufacturing and lumber in- 
dustries of the city. 

Thousands of dollars damage has beea 


done by the flames, which have been 
raging for the past week outside the 
city. Escanaba is a city of 15,000 and 


the county seat of Delta county and its 
industries are largely lumber and ship- 
ping. Flames are still reported raging 
in the slashings and timber tracts near 


Boon in Wexford county and also at 
Birch Point and near Honor in Benzie 
county. 


Michigan Notes 


Vaughn G. Griffith, one of the oldest 
and most prominent local agents at 
Charlotte, Mich., who operated a large 
agency there, died recently. 

The grain elevator owned by _ the 
Abrams Seed Company at Eaton Rapids, 
Mich., was entirely destroyed by fire of 
unknown origin Aug. 1. Loss is esti- 
mated at $30,000. 

W.S. Turrell, agent for the Ford Own- 
ers Protective Association at Lansing, 
who was arrested for violation of the 
state insurance laws, has not as yet been 
brought to trial. His hearing, which was 
set for Aug. 5, was adjourned for three 
weeks. 

The Reynolds Roofing Company at 
Grand Rapids, Mich., suffered a severe 
fire loss Aug. 4 when its entire main 
plant was destroyed and some of the 
smaller buildings damaged. The loss is 
estimated at $250,000, fully covered by 
insurance. 

Damage estimated at $100,000 resulted 
Aug. 5 from a fire at Richmond, Mich., 
which destroyed the three-story hollow 
block factory building of the H. M. Wel- 
ler Canning Company. Crigin is un- 
known. The fire departments of Lenox 
and Richmond were unable to quench the 
blaze as there were frequent explosions 
of chemicals and oils. The plant was not 
occupied at the time and was only partly 
covered by insurance. 

The efforts of the Michigan Depart- 
ment of Public Safety since its organiza- 
tion in July have resulted in the convic- 
tion of two of the firebugs who have 
been operating in Detroit and vicinity. 
Edward Warr, 21, was convicted of arson 
last week and sentenced to serve from 
two years to ten years. The conviction 
was based on his act of setting fire to 4 
block of five stores at Cass and Duffield 
avenues last February. 

Illinois Notes 

It is stated there will be a total insur- 

ance loss on the candy factory of ‘The 


Faulkner & Co. of Mt. Vernon, Ill. 
insurance amounted to $225,000. 


Indiana Notes 


Harry Gamble, Indiana state agent of 
the Atlas, has transferred the companys 
agency at Indianapolis from the Aetna 
Savings & Trust Company to Stone, Staf- 
ford & Stone. 


The Princeton Water Company at 
Princeton, Ind., will install a new pump 
having a capacity of 3,000,000 gallons @ 
day. The present pump, which will be 
continued in service, now supplies the 
city with 1,200,000 gallons a day. 
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BANK AGENCIES MULTIPLYING 





Practically All of the Banks in the Out- 
lying Sections of Minneapolis Have 
Insurance Departments 





MINNEAPOLIS, MINN., Aug. 9.— 
With the present agitation against bank 
agencies, it is interesting to observe the 
tendency in Minneapolis which is 
strongly toward extending the fire in- 
surance business into every bank in the 
city that can be induced to take an 
agency. There must be at least 25 banks 
in the outlying districts of Minneapolis 
that are now operating full fledged in- 
surance departments and writing a good 
volume of business. Every new bank 
that starts in business very soon takes 
on an insurance department. Appar- 
ently there has been very little effort to 
check the spread of bank agencies in 
Minneapolis, as companies of all sizes 
and affiliations are represented in the 
present bank agencies. ; 

After a financial panic which seri- 
ously affected the northwest in 1903, 
there were only eight or ten banks left 
in Minneapolis, all in the down-town 
district. No small or outlying, banks 
were established for perhaps eight or 
ten years, after which they began 
springing up in every new residence 
district in the city. After a time a few 
of the companies began to realize the 
possibilities of getting business from 
bank agencies and commenced planting 
in the new and small banks. Today a 
few of the companies are making a vig- 
orous drive for business among the 
banks. It has reached the point where 
at least a few of the field men watch 
the papers for the announcement of 
new bank charters, and immediately get 
busy with any organizing banking in- 
stitution. Unless the companies and 
field men operating in the northwest 
have a decided change of attitude, it is 
evident that bank agencies in Minne- 
apolis will grow and multiply and be- 
come more of a factor in the fire in- 
surance business in the city. 





Federation Organizing Counties 


Fred D. Clinton. formerly of Markham 
Investment Company, Milwaukee, has 
been appointed field secretary for the 
Wisconsin Federation, and began his 
new work this week with a meeting of 
insurance men of Winnebago county, to 
form a permanent county organization 
of the federation. Mr. Clinton is well 
known in insurance circles of Wisconsin, 
and knows every nook and cranny in the 
state, having been interested in forming 
a number of state organizations in past 
years. E. A. Marthens, president of the 
Federation, stated that every county in 
Wisconsin will be organized with a 
county chairman, secretary and execu- 
tive committee, and the Fox River valley 
will be the first one to be covered. 





Report Collections Better 


Milwaukee fire companies report bet- 
ter collections at agency quarters in the 
south and southeast than has been the 
case in several months. One of the com- 
pany officials pointed to unusually opti- 
mistic reports from agents in Baltimore, 
Birmingham and other large centers. As 
yet little of the changed trend has perco- 
lated into the home offices, however. 
Without feeling in a position to go into 
much detail, officials of the Concordia, 
Milwaukee-Mechanics and the North- 
western National all stated that a much 
better and more optimistic feeling is 
Shown in the correspondence between the 
home offices and the agency points since 
the first of the month. 


To Investigate Association 


The activities of the Ford Owners’ Pro- 
tective Association, in Wisconsin, are 
being inquired into. Attorney General 
William J. Morgan, upon request for an 
opinion from the etate insurance depart- 
ment and falowing the action of the 
Michigan insutttice department against 
the association, has ruled that the asso- 
Clation is an insurance concern and 
therefore must comply with the Wiscon- 
sin insurance laws. There are reports of 
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Reaching 
more Prospects 


BVERY prospect in your territory 
can be told of the need of Rent and 
Use and Occupancy Insurance if you 
will use the attractive advertising 
folders offered to you by the West- 
chester. 


chester service and co-operate with 
energetic personal solicitation. 


These Rent and Use and Occupancy 
folders are freely offered to every 
Westchester agent, and we hope this 
manifestation of the sincerity of our 
service will meet with your co-oper- 
ation. 


htablithed 1837 


off Neal 


WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 


Commissions are waiting for the agent 
who will take advantage of West- 














EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 


JOHN B. KNOX, Secretary 
GEO. C. LONG, JR., Secretary 


bs) 
Hay Sup 


Reserve for Reinsurance - - 





$9,648,236.36 
Surplus to Policyholders eee eld? (eu, core 


Total Losses Paid Since Organization of Company 


$100,013,201.76 


FRED C. GUSTETTER, Ass’t Secretary 
. F. MINOT BLAKE, Ass’t Secretary 


Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 
$11,974,420.56 














Every Month In The Casualty Review is a department on direct mail 





advertising. The subscription price of The Casualty Review, which is a 
monthly magazine for accident insurance men, is only two dollars. 
1362 Insurance Exchange, Chicago. 


annual subscriptica. 
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Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Assets Paid in Cash Capital 
$844,470.53 $250,000 
Liabilities Except Capital Surplus to Policyholders 
$346,129.98 $498,340.55 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, Kansas, 
Iowa, Nebraska, Minnesota, Celifornia, Massachusetts and Mississippi. 

L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

H. C. BURT & COMPANY, Houston, Texas, Mgrs. for Texas. 

THE MILLER-SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 53) Insurance Exchange Building, Chicago, Mgr. for 
Cook and Lake Counties. 

F. F. ROGERS, Ames, "owa, Mgr. for Iowa. 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, Minn. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, Mgrs. 
for California. 

R. S. HOFFMAN & CO., 6 Kilby St., Boston, Mgr. for Massachusetts. 

PERCY L. LIND, State Agt. for Illinois and Indiana, 719 Linn St., Peoria, Ill. 

M. W. RELCHER, Mer. of the State of Mississippi, Jackson, Mississippi. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








ANTHONY MATRE 
esident 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


Vice-President 


NAPOLEON PICARD 


y-Treas. 
Licensed in the following States: 

Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 

Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 

Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 











ASSETS OVER $1,500,000 CHICAGO 
) 
CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
ENSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
I Sid. obs face ko 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 














junction with the Michigan officials. 


Wisconsin Blue Goose Plans 


Blue Goose activities in the Wisconsin 
pond will be resumed early in September 
and plans are already being made for a 
big evening party at one of the down- 
town hotels to put the season in motion. 
Col. J. R. Sullivan of the Wisconsin In- 
spection Bureau is preparing a program 
outline, which will later be taken up in 
committee. 


To Motorize St. Paul Department 


ST. PAUL, MINN., Aug. 9—Motoriza- 
tion of the entire fire department of St. 
Paul, with a redistribution of fire sta- 
tions so that certain unnecessary sta- 
tions may be eliminated is urged by 

*. Smith, commissioner of public 
safety, in preparing the annual budget 
for the city. The change, it is held, 
would cost $60,000 and would bring an 
annual saving of $39,880 in salaries 
alone. Fire Chief Niles has been work- 
ing on the _ redistribution plan _ for 
months, expecting to make the city de- 
partment more efficient and effective. 


Fire Prevention at Fairs 


A special fire prevention show and ex- 
hibit is to be taken the rounds of Min- 
nesota’s county fairs this fall, The first 
one will be at Rush City, Aug. 24. State 
Fire Marshal Nettleton will probably be 
at this fair in person to see that the work 
gets a good start. The show will then 
proceed to different counties, one a week, 
until cold weather sets in. The fire mar- 
shal will have an exhibit of photographs, 
motion pictures on fire prevention and 
fire department work, an exhibit of fire 
apparatus and a lot of literature for gen- 
eral distribution. 

When and where the Minnesota fire 
college will take place is still an open 
problem. It was first offered to Vir- 
ginia, but things didn’t pan out in the 
way or suitable plans and Duluth was 


action by the Wisconsin officials in con- 





August 11, 199] 
next considered. The latest turn of 
the wheel, however, is a_ letter to 


Chief Ringer of the Minneapolis fire 
department, asking if he wants it and 
will help entertain the “collegians.” Fire 
Marshal Nettleton hasn’t as yet had a 
reply, although the letter was Written 
some time ago. It is certain, however, 
the college cannot convene until after 
Oct. 9, Fire Prevention Day, when it was 
intended to have it open, 





Wisconsin Notes 


The fight for annexation of suburbs to 
Milwaukee, in which endeavors are being 
made to force the suburbs to come in or 
have fire protection withdrawn, is being 
continued, 

Arthur Setz, Waterloo, Wis., has been 
appointed a special agent of the North- 
western National of Milwaukee, automo. 
tile department, in Dodge, Dane, Colum- 
bia and Jefferson counties. Mr. Setz has 
handled the fire business in these coun- 
ties for the company for some years, 

Michael Bukowski, residing in the 
town of Hull, near Stevens Point, Wis, 
whose house was destroyed by fire July 
18, was arrested under the Wisconsin 
arson act by a deputy state fire marshal, 
The complaint states that the man get 
fire to his house, which was insured jn 
the Fidelity-Phenix, with intent to de- 
fraud the insurer. The insurance was 
$1,300. 

Henry Dean, Neenah, Wis., who was 
found guilty by a jury at Oshkosh, Wis, 
under the arson act, following a fire in 
his garage and electrical shop at Neenah, 
May 10, was sentenced to serve ten years 
in the state prison by the circuit court. 
After being sentenced, Dean created a 
sensation by breaking away from his 
custodians and dashing up _ Division 
street. He was captured after a chase of 
ceveral blocks. 

Alfred F. James, president of the 
Northwestern National, Milwaukee, left 
this week with Mrs. James on a tour 
through the east. Vice-President W. D. 
Reed has returned from an extended trip, 
Mr. James and his son, after visiting 
relatives in the East and attending toa 
number of business matters, expect to 
spend a few days in Canada on a fishing 
trip. Mr. James *will also devote some 
time in Canadian cities on business. 














IN THE MISSOURI VALLEY 
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NEW RULE ON COINSURANCE 


Out as Result of Misunderstand- 
ing in Kansas Case 


justment of mercantile losses in Kansas 
where coinsurance clauses are attached 
to policies, as the result of the citation 
of 14 fire companies before the depart- 
ment last week. The department cited 
the companies because of an alleged 
misapplication of the coinsurance clause 
in adjusting the loss of the Dolan Mer- 
cantile Company at Atchison in May. 

The mercantile company suffered a 
reduction of over $7,000 insurance in 
the adjustment. The company had the 
coinsurance clause attached. But it hap- 
pened that at the time of the loss the 
stocks were rather low and the com- 
pany was actually carrying practically 
the full value of its stock in insurance. 
It occupies two buildings. It carried 
specific insurance on each of the build- 
ings and in addition blanket insurance 
on both buildings. 

It was in the application of the co- 
insurance clause on the two buildings 
that the mistake is claimed to have been 
made. <A _ larger percentage of the 
blanket insurance was credited to one 
building than to the other, so that the 
SO percent rule applied to one building 
and did not apply to the other. Three 
of the companies handling the business 
had paid the full amount due and three 
had paid too much. The others had not 
paid enough. All the companies were 
invited to attend the conference, but 
those paying too much and those too 
little were directed to attend. The 
conference was quite an acrimonious 
discussion, in which it developed that 
few of the adjusters had the same in- 
terpretation of the coinsurance clause. 
There was a wide divergence of opin- 





ion as to how the clause should be ap- 


Western Actuarial Bureau to Work One | 


TOPEKA, KAN., Aug. 9.—There are | 
certain to be some changes in the ad- | 


plied generally and to the Dolan loss 
specifically. 

No agreement was reached at the 
conference and then Superintendent 
Travis, notified the adjusters that he 


| proposed tc suspend entirely the use of 
| the coinsurance clause in this state, un- 











less the companies and adjusters were 
able to develop a standard rule which 
would obviate misapplication. The 
Western Actuarial Bureau agreed to 
work out this rule and also notified the 
department that the Dolan losses would 
be properly adjusted at once. 


Iowa Agents to Meet 

DES MOINES, IA., Aug. 10.—President 
Pp. J. Claney announces that the annual 
meeting of the Iowa Association of In- 
surance Agents will be held in Des 
Moines Aug. 30. The sessions will be 
held at the Hotel Fort Des Moines, which 
was headquarters for the National Asso- 
ciation convention last fall. As Aug. 30 
falls during the week of the state fair, 
the entertainment features will largely 
center about that exposition. Special ar- 
rangements will be made to take the 
agents to the fair, and amusement fea- 
tures in which they will be especially 
interested will be provided for them. 

It is the present plan to have two 
principal speakers who will deliver pre- 
pared addresses. The other talks will 
be given by Iowa agents from various 
parts of the state. Considerable time 
will be given to informal discussions. 
Several of the more important problems 
confronting agents at this time will be 
informally discussed from the floor. A 
good attendance is expected. E. H. Mu- 
lock, of Des Moines, is secretary-treas- 
urer of the association, and W. B. Powell, 
of Cedar Rapids, chairman of the exec- 
utive committee, 


Looking Over the Field 


Investigations being made by the Scot- 
tish Union and National indicate that it 
is making a thorough and deliberate 
survey of the special agent timber 
available for state agent in Iowa and 
Nebraska. According to Assistant Sec- 


retary T. R. Fletcher, it is the purpose 
of the company to enlarge its service to 
agents in this territory by the employ- 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Misscuri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 




















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - ~ - - a 
SURPLUS TO POLICYHOLDERS - - 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 





A Reliable Progressive Agency Company Representatives Solicited 











EDWARD H. SHERWIN, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


WILLIAM WALSH, Secretary 


Fire Tornado Farm Hail Automobile Tractor 





NATIONAL 





THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 

: All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - $ 733,329 
Combined Assets-- 3,179,134 Combined sho 4 to Policy hokiers 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
(Reliable Agents Wanted jn |FISH & SCHULKAMP 


Pennsylvania, Ohio, MDlindis General Agents for Wisconsin 
and Wisconsin.) Madison - isconsin 
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ment of a field man of the highest char- } 


acter and ability. 


Plans for Missouri Convention 


Arrangements are being perfected for 
the annual convention of the Missouri 
Association of Insurance Agents, which 


is to be held in the Elms Hotel, Excel- | 


sior Springs, Sept. 8-9. Special efforts 
are being made to secure a full attend- 
ance of the members, and President R. L. 
Stewart, of Kansas City, 
invitation to every state and_ special 
agent in the state to meet with the 
agents, and confer on a number of mat- 
ters of mutual interest. 

J. W. Rodger of St. Louis, secretary- 
treasurer of the association, is sending 
out notices of the meeting and suggest- 
ing that those intending to go to the 
convention of the National Association 
in Los Angeles, Sept. 13-16, stop off on 
their way at the Missouri convention. It 
is not expected that many from the east 
will avail themselves of the opportunity, 
as there will be a special train from that 
section, which will go over the northern 
route. 


Question Over Policy Possession 


TOPEKA, KAN., Aug. 9—H. F. Jones 
of Sabetha has brought suit against the 
Globe & Rutgers to compel the company 
to pay a loss on a pool hall owned by 
Jones. The suit involves the question of 
enforcing policies not in possession of 
the owner of the property but supposedly 
in effect. 

A man named Andrews sold the pool 
hall to a man named Tatro. Tatro took 
out insurance with the loss payable 
clauses incident to the insurance on 
mortgaged property. Andrews sold the 
notes and mortgages to Jones, The agent 
was directed to and did make the proper 
notations on the policies showing the 
transfer of the mortgagee’s interest to 
Jones, But he gave the policies to Tatro. 


has sent an | 
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Then Tatro disappeared and Jones took 
| possession. Some weeks later the fire 
| destroyed the property. The insurance 
|; company declined to pay the loss of 
| about $1,500 because Jones did not haye 
the policies showing his interests in his 
possession and could not deliver them. 


Security Fire Sues for Taxes 


The Security Fire of Davenport. fa. 
has filed suit for the recovery of $9,393 
in taxes paid to the state of Iowa and 
| Scott county during the five years enq- 
ing Dec. 31, 1919. The county board of 
supervisors recently made a refund on 
the 1920 taxes and on that the company 
asks refund on the five years previous, 
The taxes were collected on the basis of 
25 percent of assessed valuation at 87 
mills on the dollar, whereas the correct 
figure was 5 mills on a dollar at fylj 
valuation. The company appealed jn 
May for the refund on 1920 taxes and 
with that as a test case is now seeking 
full refund. 


| War on Auto Thefts 


DES MOINES, IA., Aug. 9—Des Moines 
| police have at last launched an organized 
campaign against the automobile thief. 
Chief of Police Saunders has completed 
a new automobile department which 
have entire charge of investigation of 
stolen cars. Reports show that in the 
past six months, 357 automobiles have 
been stolen on the streets of Des Moines. 
They are valued at $250,000. Of the 
number 177 were Fords. Only 38 per- 
cent were recovered, Chief Saunders 
has asked insurance companies and the 
Des Moines Automobile Club to assist 
him in his drive. 





Cc. D. Mackenzie, state agent for the 
Svea and Hudson, has transferred the 
agency of the Hudson in Davenport, Ia., 
i. Vogt & Stenger to R. J. Walsh 
& Co. 
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DESIRE COUPLINGS UNIFORM 


Steps Are Now Being Taken In Texas 
to Improve Conditions In 
That State 


The committee of the State Fire- 
men’s Association of Texas, appointed 
ai the Weatherford convention in May 
for the purpose of devising ways and 
means for standardizing hydrant and 
hose couplings in the interest of fire 
protection, held its initial meeting in 
the offices of S. W. Inglish, manager 
of the Texas Inspection Bureau, last 
week. 

Members of the committee attending 
the conference were V. S. Fritz, fire 
chief at Victoria and president of the 
State Firemen’s Association; Olin Cul- 
berson, secretary of the State Fire- 
men’s Association, Hillsboro; A. J. 
Goetz, fire chief, San Antonio, chair- 
man of the committee; T. A. Myers, 
fire chief, Dallas; A. M. Vaughn, chief 
engineer of the State Insurance Com- 
mission, Austin; P. Mayer, ex-fire chief, 
Corsicana, and Herbert H. Sutton, chief 
engineer, Texas inspection Bureau, 
Dallas. 

As many cities and towns in Texas 
are unable to be of aid to each other 
in fighting fires because of the differ- 
ence of hydrants and hose threads, it is 
the purpose of the committee to en- 
deavor to induce municipal officials 
throughout the state to effect the 
changes that will make all such fittings 
un‘form to the end that fire depart- 
ments responding to calls for help from 
neighboring towns may be of ready as- 
sistance. 

“When _ installing waterworks  sys- 
tems,” said President Fritz of the as- 
sociation, “little attention has been paid 


as to uniformity of fire hydrant open- 
ings in so far as thread is concerned. 
If all hydrant couplings in the state 
were of the same size and thread fire 
departments would experience little dif- 
ficulty in rendering each other aid, 
whereas, under present conditions it is 


often impossible to render any assist- 
ance at all.” 

In order to take care of the situa- 
tion immediately, the committee sub- 
divided the state into 25 districts nam- 
ing a chairman for each district from 
the fire chiefs, and the recommendation 
will be made that each fire department 
not having standard hydrant and hose 
connections, supply adapters to the 
nearby cities and towns for use in the 
event of an emergency requiring out- 
side assistance. In the work the com- 
mittee will have the active cooperation 
and support of the Texas Inspection 
Bureau. 


Can’t Agree on Auto Theft Law 


AUSTIN, TEX., Aug. 9.—It appears that 
the present session of the Texas legisla- 
ture will enact a law exempting automo- 
bile thefts from offenses subject to the 
suspended sentence, but if the bill is 
passed, it will be vetoed when it reaches 
the governor. The Texas executive de- 
sires the repeal of the suspended sen- 
tence law in its entirety and he made that 
recommendation to the special session. 





FIELD POSITION 


Wanted—By young man with five 
years field experience with old line com- 
panies. At present employed. Ohio pre- 
ferred. Any territory con:idered. Address 
40 C care The National Underwriter. 





LOCAL AGENCY FOR SALE 


General insurance agency located in Missour 
town of Thirteen hundred population, for sale 
at a bargain if taken soun. Reason for selling. 
pocr health. 

Address 37-Z, care of National Underwriter. 














Large private office for 
rent. Inquire Room 508, 
Insurance Exchange Bldg. 
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' 
The house has refused to repeal and has } 


passed to engrossment a substitute which 
ass . 
simply adds to the exemptions allowed in 
the present law. 


Automobile associations in nearly all 
of the larger cities of Texas have ap- 
pealed to the governor to allow the 


amended bill to become law should it be 
7 


passed finally. He has told the repre- 
sentative of one of these associations 
that he will not sign an amended bill, 


that nothing will do less than an entire 
repeal of the suspended sentence act. So 
it appears that the automobile thief is to 
continue to thrive in Texas. 





Graft Charges Blow Up 


AUSTIN, TEX., Aug. 9.—The graft 
bubble in the Texas State Fire Insurance 
Commission has burst, the testimony be- 
fore the legislative committee appointed 
to investigate charges of irregularities 
and extravagance showing that the 
charges as far as the Fire Insurance Com- 
mission is concerned were groundless. It 
had been charged that six of the inspect- 
ors of the commission sent to rerate the 
Wichita Falls had padded their 
aecounts, particularly their hotel 


town of 
expense 


pills. After only one of the inspectors had | 


peen heard by the committee the others 
were excused, the committee being satis- 
fied that no fraud had been committed. 


illicit 


Goes Into Local Business 


Ledoux E. Smith of San Antonio, Tex., 
special agent for the Liverpool & London 
& Globe in southwest Texas, has pur- 
chased the interest of Messrs. Carver & 
Joyce in the insurance agency of Wright, 
Carver & Joyce at Corpus Christi, Tex. 
The agency will hereafter be known as 
Wright & Smith. Mr. Smith has served 
the Liverpool & London & Globe very 
acceptably in the field for the last two 
He predicts a big future for Cor- 





vears. 
pus Christi as a city of importance, Be- 
fore going with the Liverpool he was 
connected with the Bates Adjustment 
Company of Dallas as an adjuster. He 
formerly was in the local and general 
agency business at El Paso, Tex. 
No Decrease In Auto Thefts 

DALLAS, TEX., Aug. 9—While auto- 

mobile theft insurance rates were in- 


TI 





reased some 25 percent in Texas July 1, 
and the underwriters thought such in- 
crease would make owners nfore careful 
about their cars, the companies are still 
receiving and paying claims at the old 
rate. In facet the number of thefts in 
Dallas and other Texas cities has shown 
an increase since the new rates were put 





into effect. This week 15 cars, valued 
at approximately $12,000—insured for 
that—were stolen. In Fort Worth and 
Wichita Falls some 20 cars were stolen, 
while from other sections of the state 
the number was brought up to about 
100, 

Insurance men are at a loss to know 


Whether these cars are being stolen for | 


the insurance. They believe the major- 
ity of them are and they claim that 
unless something is done to check or re- 


duce the number of stolen automobiles 
materially they will have to seek an- | 
other increase in rates, 





Texas Business Slightly Improved 


DALLAS, TEX., Aug. 9—Fire insurance 





agents of Texas are reporting business | 
slightly improved, although they say |} 
they do not know whether they wili ; 


make or lose money this year. They are 
writing a little more business now 
during June and are paying fewer losses. 


While the fire losses over the state will 
run around $250,000 per week, this is 
nothing like the “million dollar weeks” 
the fire insurance men experienced so 


many times early in the year. So far it 
appears the companies have paid about 
65 percent of their premiums in losses. 
They say if the remainder of the year 
shows losses not greater than those for 


|; July they will probably not pay out more 


| insured 


than 60 percent of premiums in losses 
and this will give them a slight profit. 
It is expected gin fires will increase ma- 


terially when the operation of these 
plants begins, but the insurance men 
are not looking for any wave of gin 


burning like that of the last year. 


As property values draw back to nor* 


mal the insurance men are reducing their 
lines on various establishments. They 
have found that many risks are over- 
and are now working to get 
these down to the correct proportions. 

There is an indication that the state 
board will be asked to increase rates on 
several classes of risks before the end 
of the year. 
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GLOBE NATIONAL 
FIRE INSURANCE COMPANY 


| Sioux City, Iowa 





| 


Reinsurance Exclusively 


| 
| 


Capital $1,000,000.00 
Fully Paid 


EDD G. DOERFLER, 


President and,General Manager 


GEORGE FULTON, 


Secretary 

















KENTUCKY AND THE SOUTH 














REPORT MADE ON LOUISVILLE 


Recommendations by National Board 
for Improvements to Retain 
Third Class Rating 


KY. Aug. 9— 
George H. Parker, manager of the Ken- 
tucky Actuarial Bureau, last week an- 
nounced results of the survey in March 
of the National Board, in which Louis- 
ville is given the fourth class rating. 
Mr. Parker pointed out that with a few 
improvements a third class rating could 
be secured, recommendations including 
a suitable civil service plan for firemen, 
and establishment of departmental train- 
ing schools. Daily physical training 
and continual examinations on locations 
of boxes, hydrants, important buildings, 
etc. Many minor recommendations are 
made regarding mechanical equipment 
lor fighting fire. It is recommended 
that all reels and Hose Wagon No. 14 
be replaced with motor hose wagons, 
and improvements made in the alarm 
system. It is suggested that company 
drills be used to a greater extent. In 
connection with fire alarm boxes it was 
suggested that push breaks be replaced 
or rebuilt with double point key breaks, 
that interfering boxes be replaced with 
succession boxes, that boxes be timed 
uniformly jand reassigned where neces- 
sary so that numbers will run more 
consecutively according to district. At 
the present time, although Louisville on 
actual classification should take a fourth 
class, the third class rate is being writ- 
ten and will be maintained if improve- 
ments are made. 

F Some Suggestions are also made rela- 
ve to changing some of the outlet 
Mains at the water company, so that 
breaking of some main pipes and valves 


LOUISVILLE, 





could not materially affect supply. Re- 
visement of the building code is also 
suggested. 


Conditions at Paducah, Ky. 


LOUISVILLE, KY., Aug. 9—Special 
agents are discussing with some interest 
conditions at Paducah, Ky., where, on 
the strength of supposed efficient fire 
equipment, water supply, ete., low in- 
surance rates are in effect. On Aug. 2, 
fire at Paducah destroyed a string of 
residences at 1215-1227 Jones street, nine 
frame dwellings going in a row. There 
were water hydrants within 300 and an- 
other 500 feet from the blaze, but the 
entire row of houses went. It is claimed 
that this was due to insufficient water 
pressure, one plug out of order and in- 
efficiency on the part of the department, 
as there was a fire house within two 
blocks of the blaze. This has proven an 
especial disappointment for underwriters 
in view of the special rating given Pa- 
ducah on account of exceptionally good 
facilities for handling fires. 


Amercian Tobacco Company’s Plan 


LOUISVILLE, KY., Aug. 9—Special and 
local agents in Louisville and through- 
out the state are discussing with inter- 
est announcements relative to the Amer- 
ican Tobacco Company changing its 
methods and planning to place insurance 
this year through local agencies, instead 
of through eastern brokers. Last year 
the business was placed with a group of 
companies through John C, Paige & Co. 
of New York, resulting in a good deal 
of complaint and ill’feeling for a time 
among the local agents in Louisville and 
throughout the state. 


Mississippi Company Revived 
JACKSON, MISS., Aug. 8—Insurance 
Commissioner T. M. Henry has just 
issued a licénse to the Merchants’ Union 
Insurance Company, recently revived in 
this state, and the concern is now ready 


THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicage 








o e 
Superior Fire Insurance Co. 
PITTSBURGH 

Incorporated 1871 
A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment_of agents and 

assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 

Assets $3,067 ,548.00 
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WANT AD Ss One Column wide $3.75 
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Established 1831. 


CASH CAPITAL, $100,000 


Madison Insurance Company 


Charter Perpetual 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


NET SURPLUS, $146,001.54 














Insurance 


Cash Capital - 
Assets - “ 071,029.44 
Liabilities, inclading Ca ‘ital - 8,565,072.02 


National Liberty 


of America. 


SRCORPORATED UNDER THE LANS OF THE STATE OF NEWYORK 181850, 
STATEMENT JANUARY 1, 1921 


HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist, Street NEW YORK 


Gompany 


- $1,000,000.00 
” Net Surplus - ° _ 


$3,505,957.42 
Surplus to Policyhelders - - 


4,505,957.42 








Illinois, Ohio, 





The Columbian Pusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Indiana and Michigan 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bldg., Quincy, Ill. George C. Gill, Mgr. 


IOWA 


IND. TEZ.. RY. 
H. N. ODELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 





ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
Fire and Automobile Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. — = 
C. W. Ginz, Secy. & Treas. 





India 
308 N. State St. gn, Ill h 
Lone a. a * Rell 458 Engh etal is well equipped to fandle all 
SETTINGS s006 0s WESTERN INDIANA | NORTHERN MICHIGAN ADJUSTMENT COMPANY 


D. OSBORN 1104 ve yo URBANA, ILLINOIS 
Adjuster of Fire and To: rnado Losses 

Accurate Valuation of Buildings aud Property Appraisal 
85 years’ experience as contractor and builder. 





Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
e also do inspection. 
52214 E. Adams Street Springfield, Illinois 
Phone Main 423 





SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, IIL 


D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NEBRASKA—IOWA—KANSAS 
A. J. BALDWIN 
Independent Adjuster 
FIRE, AUTOMOBILE and TORNADO LOSSES 
614-15 Paxton Block, Omaha, Neb. 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 


Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 
MISSOURI KANSAS 





F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Mo. 
Over 30 Years’ Experience 


MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 
322-324 Ridge Bldg., | Kansas City, Mo. 
T. W. GARRETT, Manager 

KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 














ed _— STE 
HUTCHINSON . » . KANSAS 
Kansas Oklahoma Eastern Colorado 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 
Fire Loss Adjustments for the Tompentes Only 
No. 229 Beacon Building Wichita, Kansas 


WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis, and North. Mich. 
ver 25 years’ experience, 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 








Appraiser of new, used and wreeked automobiles 
Adjusters certificate of authority State of Wisconsin 
Cc. C. JOHNSTON 

Adjuster and Automobile 





Expert 
Telephone 612 Loan & Trust Bldg. 
Gramd 3825 MILWAUKE 





to do business, according to an an- 
nouncement. 

L. D. Caldwell, secretary of the State 
Association of Insurance Agents, has 
been named president, and Mrs, Bessie 
Street Coburn, daughter of the late 
Colonel H. M. Street of Meridian, veteran 
insurance man, secretary of the new or- 
ganization, and supplies have already 
been forwarded the various agencies. 

The new company will be associated 
with the Merchants’ Union Underwriters, 
a subsidiary concern, which is composed 
of the Merchants’ Union and the Repub- 
lic of Texas, representing a combined 
capital of $4,000,000. 





Premiums Are Badly Off 


Companies writing hail insurance on 
tobacco in Kentucky report that the 
total premiums this year will be light in 
comparison with what they have been 
in times past. The weather has been 
very hot and there has been a long dry 
spell. Fortunately there have been but 
few hail losses, 





New Cotton Inspection Company 


ATLANTA, GA., Aug. 10.—Fire insur- 
ance companies throughout the country, 
particularly those operating in the south, 
will be interested to learn of the incor- 
poration of the Cotton Certificating & 
Inspection Company, with headquarters 
here, 

The company is prepared to receive 
cotton for banks and insurance compa- 
nies, to look after shipments or sales, or 
make examination in case of fire. Insur- 
ance companies, on cotton fires, are often 
confronted with claims for much higher 
Gamage than actually occurred, and the 
only guaranty they have as to the grade 
of cotton destroyed is the statement of 
the owner. With the cotton certified 
and sealed under the company’s plan, it 
is possible at any time for them to se- 
cure a true record of the actual grades 
and weights of the burned cotton. 





Cover Against Tidal Wave 


The Automobile of Hartford, through 
its inland marine department at the Kan- 
sas City branch office, has just closed a 
large grain shipment policy. It is a 
grain policy granting protection against 
tidal wave, at the ports of Galveston and 
Port Arthur, Tex. The premium is esti- 
mated at $10,000. 





Southern Notes 


Resolutions adopted by the Richmond 
Exchange last week paid high tribute to 
Robert M. Pulliam, well known local 
agent of that city, who died recently. 

A. F. Barbour, secretary of the Missis- 
sippi Fire, was one of the _ principal 
speakers at a giant picnic and barbecue 
at Moorhead, Miss., Aug. 8. The meeting 
was non-political, the aim being a com- 
mercial and civic get-together. 





Kentucky Notes 


Joe Rogers of the Springfield is plan- 
ning to leave shortly for a vacation at 
his summer home in Michigan. 

Will May, manager of the southern 
farm department of the Royal, was in 
Louisville the early part of this week. 
Mr. May was formerly with the Louis- 
ville office of the Home of New York. 

A. H. McAtee, of A. H. McAtee & Son, 
Louisville local agents, announce that 
F. W. McAtee has retired from the firm, 
which hereafter will be operated by A. 
H. McAtee under the firm name of A, H. 
McAtee & Co. 


In connection with the recent fire 
which destroyed the plant of the Trade- 
water Milling Company at Sturgis, Ky., 
in which loss of $125,000 was reported, 
it is learned that the $50,000 of insur- 
ance carried was all in the mill mutuals, 

The Kentucky Fire Chiefs’ Association 
will meet in Louisville Sept. 15. An ef- 
fort is being made to arrange a big field 
day for industrial fire fighters on that 
date, backed by the Kentucky Actuarial 
Bureau, Louisville Safety Council and 
other organizations, 

It is reported that in the recent fire 
which swept the plant of the Louisville 
Conserve Company, insurance loss on 
stock, estimated at $65,000, was carried 
exclusively in the canners mutual. The 
buildings, however, were carried prin- 
cipally in the Globe & Rutgers and Fire- 
men’s of New Jersey, insurance on plant 
amounting to about $10,000. 


Sid L. Carter has been appointed chief 
of the Evansville fire department to take 
the place of James L. Dunlevy, who died 
three weeks ago at a local hospital, fol- 
lowing an operation. Carter had been 


assistant chief for seven and a half 
years. Edward Davis has been named 
assistant chief. 














Test of ime 


Over one hundred years of faith- 
ful service and protection stand 
behind every Fire Association 
policy. This mark of merit pre- 
sents a strong selling point to the 
alert agent and creates a feeling 
of confidence in the policyholders. 


Agents who send their business to 
the Fire Association do so with 
the assurance that it will be 
handled in a manner insuring 
satisfaction to themselves and 
their customers. 


Are you fully equipped with 
Fire Association policies? 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas, Manager 


F. H. Burke A. F. Powrie 
Asst. Mer. 2nd Asst. Mgr. 














BREVOORT 


HOTEL 
Madison Street = CLIC AGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 








SAMPSON& DILLON 


ATTORNEYS & COUNSELORS AT LAW 
Suite 601 Register & Tribune Bldg. 
DES MOINES - - - - - IOWA 


[el 
HENRY E. SAMPSON 


For six years Assistant Attorney General of Iowa 
and Special Counsel of the Commisstoner 
of Insurance 


SIDNEY J. DILLON 














If you want to sell your 
agency, ask for bids. Ask 
through an ad of this sort. One 
78 ene column wide, one time, 











ad. 
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ON THE PACIFIC COAST 





=— 


BOOSTING FOR CONVENTION 


Pacific Coast Insurance Interests Look- 
ing for Record Attendance 
at Los Angeles 
SAN FRANCISCO, Cal., Aug. 9.— 
Matt T. Mancha, president of the Cali- 
fornia State Association of Insurance 
— was in San Francisco from 


Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Whee) 
Locks for all Cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
ears, list $17.50; Perry No. 8, small cars 
list $16.50; Perry No. 9 De Luxe, Ford 
Dodge, Chevrolet, Maxwell, list $16.50: 
Perry No. 10, Tilt Wheel, list $27.50, 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 





Los Angeles this week gathering for 
himself the representation of a few 
more companies and devoting consider- 
able of his time and attention to “boost- 
ing” the agency national convention 
to be held in that city within the next 
six weeks. Mr. Mancha is confident 
that the coming conference will be the 
largest, in point of numbers and _ in- 
terest, in the history of the National 
Association and is lending aid to the 
San Francisco Brokers’ Exchange in 
arranging for a large excursion from 
the northern part of California. 

It is reported that a party of consid- 
erable size is coming from the Pacific 
Northwest and reservations have al- 
ready been made for a respectable num- 
ber. All of the company managers lo- 
cated in San Francisco have arranged 
for their accommodations and many of 
them will hold open house. Casualty 
and surety companies also will be rep- 
resented by their managers, assistant 
manager and specials 

The Pacific Coast is looking forward 
to the convention with enthusiasm and 
delegates from the east will find a spirit 
prevailing that will coordinate the hos- 
pitality of all the Pacific Coast states. 

From present indications it is evident 
that many will be unable to obtain res- 
ervations at the Hotel Ambassador, the 
headquarters for the convention, so 
heavy have been the calls from every 
section of the country. The Ambassa- 
dor is one of the largest hotels in 
Southern California, as well as being 
the newest, but the Los Angeles com- 
mittee states that requests for accom- 
modations the past three weeks have 
been exceedingly heavy and indicate a 
record attendance. 











North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 











insuraace Co, 


OF NEW YORK 


47 BEAVER STREET 


MARINE - AUTOMOBILE 


extinguishers, chemical engine, hose and 
building equipments. Complete engi- 
neering service and discounts to all in 
surance agents. 





To Weed Out Utah Agents 


Commissioner J. W. Walker, of Utah, 
ae Tite declares he will stop the writing of in- 


surance in his state by unauthorized 
SAFETY CANS 

















































































































| companies and warns both agents and AUTOMOBILE ACCIDENT and 
JUSTRITE MANUFACTURING Co. | the public against te practice. He brig INSURANCE HEALTH 
y a ~ ra .. - Nar. | agents, he said, because they are violat- a SUA, INSURANCE 
2067 Southport Ave., Chicago, 1)l.; Non Riva! gE ge : 8 paae eiie Kx ane 
explosive safety cans, automatie oily | !"5 the law and subject to heavy fines FIRE at aA 
aase cans, fire extinguishers. Under. | and imprisonment and the public because THEFT “ 15 WAS! , af Wabiaal 
writers’ label on all devices. | policies written in unauthorized com- pn ad ,HOME OFFICE aa (2 DAYTON,OHIO | Satisfactory 
panies are declared by the law to be nance 4 aC Fg) aim 
| ‘ Se void. Under certain conditions the writ- LIABILITY MUT C=O CO, Settlements 
| | 2¥ Oo 1. . | ing of policies in companies not regu- N UA AT C 
. i pth agg \giaaaeiaianae Chica; larly authorized to do business in oA INSUR J.R. JONES 
= | 214 So. Michigan Ave., wees Utah is permitted under the law. Sec’y and Mgr. 
Simplex Theftproof Auto Lock for all cars..$1$ | The agent must file a heavy bond, aon aS 
Simplex Theftproof Auto Lock for Ford....$7 | pay a high license fee, and _ file PLATE GLASS Rates Less Agents Wanted 
or ag a Auto Lock and steering 1! |} an affidavit with each policy declar- 
satiny ara covcccccvccoceccceev's | ing that after a canvass of more than six 
All these locks are installed in 20 minutes o1 | authorized companies he was not able to 
Ortowel © “eels Figid—car can't be steered | piace the risk. The premium tax on The Best Field in the Insurance Business 
| business of this kind is 4 per cent in- i : 
= — stead of the regular 1% per cent. Mr. e Today 1s Live Stock Insurance 
Walker says the agents are taking no 
rte nae bein the provisions of We want good men who work among farmers and stockmen to communicate with us 
} ™ the law in this respect. 2 : 7 ic mee ee : cs : 
Dayton Mutual Fire | — Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
: Going Has Larger Quarters 
roi Co,, PAYTON || sax “itaxcisco, car ave, 9—-|| THE KASKASKIA LIVE STOCK INSURANCE CO. 
hsurance 0., OHIO James W. Going, manager for the Penin- . INCORPORATED p ze 
sular and the North American National, Home Office: - - . Sheibyville, Illinois 
has found it necessary to enlarge his 
B. C. COLEMAN, Secy. quarters in San Francisco, and despite 
—_ Conservative and Careful strike conditions succeeded in having a 
few walls knocked out and the general be h d M At C 
, Management clnees eiuasee Richlan utual Insurance Company 
Mr. Going, who came to San Francisco 
AGENTS WANTED about two years ago, has built a large MANSFIELD, OHIO 
business which is growing rapidly. At Incorporated 1850 
Address Home Office — ee ee ee a TOTAL ASSETS - - - - - - $2,486,445.48 
his office shows a record-breaking in- 
crease for the time in which he has been J. A. RIGBY, President BUSINESS CONFINEI? TO OHIO R. SMITH, Secretary 
4 operating on the Pacific Coast. 
With the added capacity of the North 
The M n fi Id M t ] American National and treaty arrange- 
ansfle utua ments, it is now possible for him to do W 
Fi a greatly larger volume and at the pres- H A K E Y E S E Cc U R I T I E S F I R E 
Ire Insurance Co. ent writing he will show an increase at INSURANCE CO. 
} MANSFIELD, OHIO the ond of this your wae — cause Inc. 1918 
considerable favorable comment. 
An Agency Company Founded 1873 4 T 
Fish Assets a dean Fresno Fires Continue FIRE, TORNADO, HAIL and AUTOMOB!LE 
et Cash Surplus” met $155,056. 15 =< Fresno, Cal., the city of fires, has had ~ F 
aol Contingent Assets - - - + 386,367.56 a few more just to keep its reputation Applicants for agencies address 
Se and to further prove to its denizens that ° e ° 
Toil Resources of Company $613,811.45 || the recent incvease of 25 percent in fire|| Hlome Office,, Masonic Temple, Des Moines, lowa 
r Total Lanes Paid . . “fae rates is about correct or too little. A 
Toll Strings fo Polieyholders iors? || MOVEMENT Nae oe ete 
e Pros RNEY, Pres. ¥ " coo See’y {| result in a general cleanup and better I O ° S li THE NATIONAL UNDERWRITER 
ee 25 pomy Ay oney olders conditions. nsurance Ice upp 1es 1362 Insurance Exchange CHICAGO 
oe The latest blaze, which caused a loss of . 
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lowa National Fire Ins. Co. | 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F.L MINER 
President 


PARLEY SHELDON 


Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 
C. S. VANCE, Vice-President and Underwriting Mgr, 








Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January let, 1921 


Assets - - - - $1,754,982.25 
Liabilities . - - . 1,126,087.34 
Cash Capital - . . 400,000.00 
Net Surplus - - - 228,894.91 
Surplus * Policyholders > ~ 628,894.91 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


WM. COLLINS, Secretary and Treasurer 
ag ee EASTMAN, Assistant Secretary 
L. B. VAN DE ALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 


JOHN H. a. President 
. WARNER, Vice a 
ISAAC HAZLETT, Vice Presiden 
G. W. BUFFINGTON, Vice President 











F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








CHARTERED A. D., 1794 


=InsuRanee CoyPante 
STATE: OF* PENNISTASYANIN, 


308-310 WALNUT ST.. PHILADELPHIA, PA. 





GUSTAVUS REMARK, Jr. Pres 


JOHN J. P. RODGERS, Sec’y and Treas. 
WAITE F LIVEN, Vice-Pres. 


SAM'L P. RODGERS, Asst Sec’y 





CASH CAPITA _ $1,000,000 
TOTAL ASSETS wie SURPLUS TO POLICYHOLDERS 


$5, $1, 
FIRE, TORNADO, pureeens, LIGHTNING, RENT, USE AND — 
INSURANCE. GENTS WANTED WHERE NOT REPRESENT 








NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 











INCORPORATED 1720 


RovAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 
United States Manager Associate Manager 


ARTHUR WALLER, 
Assistant Manager 
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over $300,000 to the stock of raisins 
owned by E. Y. Foley, was insured as 
follows: | 
St. P. F. & M’$36,816 No. America. .39,480 | 
Home F. & M. 15,800 Phoenix, Ct... 7,580 | 
Vulcan .......- 6,320 Sun ......... 6,324 | 
Fireman's Fd. 37.864 New Zealand.. 9,480 | 
Denver Seeks Lower Rates 

DENVER, COLO., Aug. 9—Fire insur- 
ince rates will probably be reduced in 
Denver as the result of the conference 
between Mayor Bailey and representa- 
tives of the National Board, Denver is 
now classed as a third class city. The 
insurance representatives told Mayor 


representatives recommend as 
most urgent need for improving the fire 
department, the removal of the 
fire alarm system from the 
haii to a fireproof building. 


present city 


Coast Notes 


The Board of Fire 
Pacific, or at 


Underwriters of the 
least the employes of the 


with a touring car. The presentation was 
made at his residence in Alameda county 
by J. C. MeCaughern, 
of the board. 

Selbach & Deans, general agents for 
the Hanover and other companies, and 
who were last week appointed as gen- 
eral agents for the Caledonian American, 
have also been naraed for the Pacific 
Coast territory by the Jersey Under- 
writers of the American of Newark. The 
Caledonian American received its Cali- 
fornia license this week. 

The shingle manufacturers 
fornia have succeeded in 
enough signatures to their referendum 
petition to prevent the enforcement of 
the law recently passed which prohibits 
the use of shingles in California. It is 
understood, however, that Marysville, a 
town in the northern section of the state, 
has started to enforce the act and will 
probably continue to do so with a local 
ordinance. 

F. E. Pope of Elmendorf & Pope, gen- 
eral agents for the Aetna Life and affili- 
ated companies in the state of Washing- 
ton, was a recent visitor to Hartford 
after having stopped for several weeks 
with the president at Washington. Mr. 
Pope is first cousin to the president and 
is a frequent visitor at the White House. 
Following attention to several business 
interests in the East, he will take a short 
vacation at Eastern Point and then re- 
turn again to Spokane. 


of Cali- 
obtaining 





| NEWS FROM THE EAST. | 


WANTS SLOWER SETTLEMENTS 


New York Fire Chief Asks Aid in 
Suspicious Cases—Adds to Ad- 
juster’s Difficulties 


NEW YORK, Aug. 9.—With fires in 
Greater New York increasing in number 
and seriousness, attributable in the mind 
of Fire Chief Kenlon to acts of “careless 
gentlemen” who are not at all averse 
to seeing their properties go up in 
smoke, knowing that the fire insurance 
companies will indemnify for the loss, 
local underwriters are decidedly wor- 
ried. To remedy the condition com- 
plained of Chief Kenlon advocates the 
passage of laws to deal more vigorously 
with incendiarism, and he would have 
more therough inspections made by the 











tlements are effected. 
Adjusters are thus placed between 
the “devil and the deep blue sea.” 


the extent 
figures in many of the claims, 
long as companies give 
sistence of agents and brokers 
losses of their chents be promptly taken 
care of under 
further premiums, 
to check many a claim that they would 
like to delve into thoroughly, in an effort 
to produce legal evidence of the 
they strongly suspect exists. 
Fight from Start to Finish 


Not for years, according to adjusters, 
has it been so difficult to dispose of claims 





Bailey last week that only ten cities in 
the United States are rated higher than 
Denver in fire-fighting equipment. The | 


Denver's 


central | 


board, did the handsome thing last week ; 
when W. S. Duval, who retired after 30 | 
years’ association with that institution, 


assistant secretary | 
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Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U.S. Mgr. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 




















insurance companies before claim set- 


Not | 
a man among them but what appreciates | 
to which the moral hazard | 
but so} 
ear to the in- | 
that | 


as it is at the present time. As one vet- | 
eran expressed it, “It’s a fight with the 
assured from start to finish.” Property 
owners all place high values upon the 


| 
| 
| 
i 
{ 
| 
| 
| 


threat of withdrawal of | 
adjusters are force | 


fraud 
! 


| 
| 





Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agencyat Topeka, Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 











The Concordia Fire 


Insurance Compan) 


of Milwaukee, Wis. 


Total Assets, 

Jan. 1,1921 . 
Capital Stock .. . 
Re-Insurance Reserve . 
Reserves of other 

Liabilities . . . 
Surplus to Policy- 

holders ... 


+4, ery 812.52 
2,822,721.23 
458,949.12 


1,359, 142.17 


—Writing— 
Fire 


Tornado 
Sprinkler Leakage 
Use and Occupancy 
Automobile 


Rents 











Cincinnati Underwriters 


121 East 3rd St., (CINCINNATI, O. 


Bureka P. & M. Ins. Co. Security Ins. Co. 
is Organized 1864 Organweed 1881 


COMBINED STATEMENT — 
oe = + = = $250,000. 
poy 1.019,358.18 


cae to Policy Holders --e 674,097. 


FP. A. ROTHIER, — 
—s BENUS, RON: Ass 
P.C. = ARTO 
B MEATON, State Agt 














Charles Brock-Jones & Co. 
SPECIAL FACILITIES 
SURPLUS 
PROMPT sen Nee 


Insurance Exchange, Chicago 


———— 
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property destroyed, and are unwilling to 
make anything of an allowance for sal- 
yaged goods. These latter, in turn, the 
insurance men are averse to accepting, 
declaring that the buying market is so 
depressed that little can be realized from 
it. Many of the companies have given 
positive instructions to their special 
agents and adjusters not to accept sal- 
vage stocks save as a last resort. } 

Another complaint of the adjusters is 
the attitude of managing underwriters 
toward the expense of claim settlements, 
which the latter insist shall be held to 
the minimum. Independent men assert 
that this policy is a short-sighted one, 
peing of the saving at the spigot and 
wasting at the bung variety. l nder the 
fees allowed them they maintain 
that they cannot afford to give thorough 
attention to investigating claims, and as 
a result the companies frequently pay 
more in losses than they should, the ex- 
cess being far beyond what it would be if 
the adjusters were dealt with more lib- 
erally. Though appreciating that honest 
claimants are entitled to receive their 


money as promptly as may be, and sympa- | 


thizing with the effort of the agent and 


the broker to force early payment, ad- | 


justers contend that the practice is being 
carried entirely too far, and that more 
time should be permitted to deal with im- 
portant cases. Too great haste in paying 
claims is opposed to public policy, in that 
it breeds carelessness upon the part of 
many assured, particularly in times of 
extreme business depression such as now 
obtain. 
Proper Care Difficult 


Despite all the hue and cry that has 
been raised about fire insurance adjust- 
ments of late, the sober opinion of the 
fraternity is not that the claim men are 
less competent than formerly, or that 


they are dishonest, but simply that be- | 


| Policyholders Surplus, $1,164,541 


cause of the multitude of losses now 
piling upon them it is a physical impossi- 
bility to give each case the care it de- 
serves, particularly when company 
executives are insistent upon keeping ad- 
justment expenses down to a low level 
and urging prompt payments as a lever 
for further premium income. 


Prudential Fire Is Incorporated 

The Prudential Fire has been incorpo- 
rated in Jersey City by King, Alley & Co. 
of that city. The proposed capital is 


$100,000. The shares will be sold at $15 | 


each, the par being $10. 


Rhode Island Association Meets 


WICKFORD R. IL, Aug. 9.—The annual 
outing of the Rhode Island Association 
of Insurance Agents was held here at 
The Hummocks the past week. about 
seventy-five local agents and guests at- 
tending. Sports and a shore dinner and 
short speeches occupied the day. James 
L. Case, of the National Association, was 
the principal speaker and he discussed 
the new budget system and other mat- 
ters. The program also included talks 
from the president or representative of 
most of the New England stete associa- 
tions. 


Eastern Notes 


Morgan, one of the 
general insurance 


Charles H. 
established 
Altcona, Pa., 
est in the agency. 

m A; 
Beaver street office, Automobile of Hart- 
ford. has just announced his marriage 
to Mrs. Catherine Pennington. They will 
reside at Grammercy Park. Mr. Huff is 
well known in marine circles. 


men in 


The Robert C. Knox general agency of | 


Hartford will occupy the old Halls of 
Record building on Pearl street in about 
SIX Weeks, removing from the 


agency, which employs more 
people, will occupy the entire building. 

The following agency appointments in 
Philadelphia are announced: J. Howard 
Brown & Co. for the Mechanics; A. M. 
Waldron for the Washington 
W. Wallen & Son for the New 
Wick Fire; Ulsamer & Biner, Inc., for the 


Norwich Union Fire; B. D. Zimmerman, | 


Inc., for the Atwood Fire. 

Lucas & Dake of Syracuse, N. Y.. will 
on Sept. 1 relinquish their quarters in 
the Dake building and occupy new 


Space in the Union Trust building, which | 
renamed the | 


they have acquired and 
Aetna building. The first floor will be 
“evoted to the various departments, such 
a Policywriting, underwriting, account- 
ng and so forth, on behalf of the Aetna 
Life and affiliated companies, while the 
Second floor will 
Spection and audit departments. 

, Leone Leaf Office Systems for Local 
‘keneies—Write for information con- 
“erning our up-to-date loose leaf office 
Systems. 


Insurance Exchange, Chicago, Il. 


long 


has disposed of his inter- | 


Huff, office manager of the 82 | 


present | 
quarters in the D'Esopo building. The | 
than 100 | 


Marine; | 
Bruns- | 


serve the claims, in- 
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Actual market value for all securities 





& HA Dunham, President 
Neai Bassett, Vice-President 


THE 


of Philadelphia 


Organized 1854 


Capital 





| Reserve all other Reserve all other *Reserve all other 
| | liabilities ......... 159,357 liabilities ......... 1,205,347 liabilities ........ 260,940 
ee Stegbes:....... 564,541 Net Surplus........ 2,086,742 Net Surplus........ 449,841 
| rr hak ie sailplanes 
| ae $2,789,828 MN Sxkanssiianaes $9,733,168 MI cicnirckowsl $4,006,578 





| | MECHANIC 


INSURANCE CO. 


Statement January 1, 1921 


ASSETS AND LIABILITIES 


Reserve Reins Fund 1,465,929 





UH. Dunham, President 
Neal Bassett, Vice-President 


John Kay, Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer 
H. Hassinger, Ass’t. Sec’y. A 
John A. Suyder. Secretary 


H Hassinger, Secretary 


of Newark, N. J. 


Organized 1854 


Statement January 1, 1921 


Capital 








FIREMEN’S 


INSURANCE CO. 


ASSETS AND LIABILITIES 


gid tis apse $1,250,000 
Reserve Reins. Fund 5,191,079 


Policyholders Surplus, $3,336,742 


A M. Gratz, President | 
D._H. Dunham, Vice-Presideat } 
Neal Bassett, Vice-President | 
John Kay, Treasurer j 

4 H Hassinger, Ass’t. Res» | 


| THE 


Girard F&M. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 | 
Statement Febuary 16, 192) 


ASSETS AND LIABILITIES 
Capital 
*Reserve Reins. Fund 2,295,788 





Policyholders Surplus, $1,449,841 


* As of December 81, 1920 























Loyal to friends and loyal agents 

















United States Automobile 
Insurance Company 


A STOCK COMPANY 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 


AUTHORIZED UNDER THE LAWS OF IOWA 














|| tunities to the agent. 


U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
covered by insurance. That is why the automobile field today offers unusual oppor- 


Lt. Col. A. H. Gansser, General Field Manager 
Davidson Building—Bay City, Michigan 














Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance 
Company 


Capital $500,000 


JOHN W. ZUBER, President 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
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MOTOR INSURANCE 





NEWS 











ANOTHER CONCERN BLOWS UP 


Farmers & Mechanics Auto Interinsur- 
ance Exchange Is Not Able to 
Put Up Reserve 


Another automobile reciprocal 
blown up, it being the Farmers & Mer- 
chants Auto Interinsurance Exchange 
of Chicago. This reciprocal was licensed 
in Illinois Oct. 16, 1917. The attorney- 
in-fact was the Farmers & Merchants 
Guaranty Company. A_ considerable 
amount of the stock of the incorporated 
attorney-in-fact was sold in Indiana, the 
exchange having a contract with H. W. 
Garber for selling the stock, he to re- 
ceive 33% percent of the capital sub- 
scribed for promotion expense. The 
chief person in the Farmers & Mer- 
chants was Katherine M. Ryan, who 
was president and treasurer of the in- 


| corporated 


} mobile 


of Chicago. 


has | 





attorney-in-fact. 
been connected with the National Auto- 
Protective 


WILL ADJUST DIFFERENCE 


| Stated That Automobile Chamber of 


She had | 


Association at Dan- | 


ville, Ill., which later was merged with | 


the National Automobile 


Could Not Raise the Money 


Most of the business of the Farmers 
& Merchants was done in Indiana. Un- 
der the laws of Indiana it became neces- 
sary to put up a reserve fund of $25,000. 
An effort was made to sell further 


Underwriters | + 
| bile 


shares of the incorporated attorney-in- | 


fact to raise this money. It seems that 
something like $19,000 was raised and 
then Miss Ryan tried to have the In- 


diana department accept a note for the | 
rest of the reserve. The department re- | 


fused this and the concern was forced 
to shut up shop. Its going business 
was taken over by another reciprocal. 
It had a number of unpaid claims on 
which it denied liability. 


Commerce and Underwriters Lab- 
oratories Will Continue Friendly 


NEW YORK, Aug. 10.—The threat- 
ened break between the Underwriters 
Laboratories and the National Automo- 
Chamber of Commerce is not 
likely to materialize, as both organi- 
zations realize that they need the other. 


The relations of the National Auto- 
mobile Underwriters Conference are 
also friendly and the opinion exists 


here that the matters at issue will be 
satisfactorily settled. The fact that the 
laboratories consider so important the 
structural conditions of each car is 
thoroughly approved by automobile 
underwriters, who quote numerous 
cases in point where cars have been 
set afire through faulty wiring, im- 
perfect fuel pipes and similar struc- 
tural weaknesses, which add to the 
hazard. The Underwriters Labora- 
tories has issued the following state- 


| ment as to its relations with the Na- 
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STATEMENT, 1921 
Total Assets 
ee cn, Ae: 
Net Surplus 
Capital 





SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
' COMMOTION — TORNA- 
DO—RENTS—USE and 
OCCUPANCY—TOUR- 











| Boston 


Jnsurance Company 
BOSTON, MASSACHUSETTS 





° : 1,000,000 
Net Surplus to Policyholders 4,656,315 


FIRE—MARINE—AUTOMOBILE— 
























BAGGAGE-—REGISTERED MAIL 


@OldColonyp 


Jnsurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 











FIRE— 
MARINE— 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 

LER LEAKAGE —TOR- 
NADO—RENTS—USE and 
OCCUPANCY — TOURISTS’ 














Western Department 
Lansing, Michigan 





Rawlings & Hewett, Managers 


Total ASSete ..cccccccccccece SOOT OT TT Eee TTT $4,113,485 
ISTS’ BAGGAGE— en een er er rr rd mage nee 1,979,052 
REGISTERED Net Surplus....... phxsatesciwussuasamasenauatenaees cata 1,134,433 
MAIL A RE ee Re nee erro. ,000, 
Net Surplus to Policybolders.....................208- 2,134,433 
! HOME OFFICE, 87 Kilby St., Boston, Mass. 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 


A. T. Bailey, Manager 




















P. J. CLANCY, President 


DES MOINES 


Reinsurance Only 


DES MOINES, IOWA 


REINSURANCE FIRE COMPANY 


F. E. HATHORN, Secretary 











UNION 


ASSETS 
Bonds and Stocks 
Cash and Bank Deposits 
Agents’ Balances 
Due from Other Companies 


D, E. MONROE 


General Agent 





Accrued Interest, and Other Credit Items 


Total Admitted Assets..... 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 


LIABILITIES 
re $6,284,089.34 Reserve for Unearned Premiums.................$3,935,280.78 
500,655.57 Reserve for Unadjusted Losses ..... ............ 1,982,702.54 
894,062.13 Reserve for Taxes and Other Debit Items Not Due 000.00 
43,102.36 * $6,013,983.32 
peses. 73,485.12 Surplus to Policyholders 1,781,411.20 
$7,795,394.52 (Including Statutory Deposits) $7,795,394.52 





United States Fire Branch 


Insurance Exchange—Chicago, III. 


MARSH & McLENNAN 


United States Managers 


INSURANCE SOCIETY 








C. G. WHIPPLE 
Asst. Gen. Agt. 
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<> oro one awne nn e eneero = —. 


tional Automobile Chamber of Com- 
merce: 


Statement by Laboratories 


“Our relations with the National 
Automobile Chamber of Commerce 
have been and continue cordial. We 
are informed that the board of direc- 
tors of the chamber, at a recent meet- 
ing in Buffalo, resolved to discontinue 
a point of contact of the chamber’s in- 


surance committee with the Under- 
writers Laboratories. This point of 
contact was established in 1919, while 


the classification schedule was being 
considered and drawn up. Fine co- 
operation was had from the committee, 
The schedule is now complete and in 
practical use. Presumably the resolu- 
tion is to be construed as denying 
formal sponsorship of the schedule and 
dismissing the committee or the cham- 
ber office as a source of appeal by 
members not satisfied with clasisfica- 
tions assigned to their products as the 
result of schedule application.” 


Indemnity Company Changes 


ST. LOUIS, MO., Aug. 10.—Oland L. 
Clark, who has been treasurer of the 
Indemnity Company of America, has been 
elected secretary of the company suc- 
ceeding J. W. Francis, who recently 
resigned. Mr. Clark will have general su- 


pervision of the underwriting depart- 
ment of the company and will be in 
charge of the agency force. E. V. Mit- 


chell has been elected vice-president of 
the company and will be closely asso- 
ciated with Mr. Clark in underwriting 
and ageney work. Mr. Mitchell has been 
in the insurance business for the past 
15 years, during which time he has 
served in various capacities with the 
Travelers, Aetna, Empire State Surety 
and the Southwestern Surety. He has 


' specialized in automobile insurance work. 


W. M. Fitch, formerly vice-president 
of the Mississippi Valley Trust Company 
of St. Louis, continues as president and 
general manager of the company. Since 
he took charge of the company’s affairs a 
contribution of $50,000 has been made 
to the surplus account. Hugo Monnig, 
organizer of the company, and president 
until Mr. Fitch took charge, retains a 
substantial interest in the company and 


| is chairman of the board of directors. 





LOOK FOR LOWER GLASS RATE 


Agents and Brokers Hope That the 
Decrease Will Come in the 
Near Future 


Aug. 9.—Underwrit- 
ers believe that there is already a con- 
certed demand for a reduction in plate 
glass rates, not only in the east but 
all over the country. The employes 
of the plate glass manufacturers are 
now contesting a wage reduction with 
their employers, which, if successful, 
should mean a considerable lowering 
in the cost of replacement for the com- 
panies. Brokers say that only by a 
prompt reduction in rates will it be 
possible for them to get on their books 
many customers who have been carry- 
ing their own insurance because rates 
were prohibitive. Some companies, 
however, seem to still feel that they 
are entitled to hold on to the high 
rates for a few months longer so as to 
recoup losses they sustained in the past 
few years before they were able to 
raise their rates. 


NEW YORK, 


Emory H. English, president of the 
Towa Bonding & Casualty and former 
insurance commissioner of Iowa, has 
returned from a tour of the war zone 
and a visit to points of interest m™ 
Europe. Mr. English was one of the 
delegates from the Des Moines Rotary 
Club to the international convention at 
Edinburg. He reports 60 percent ot 
the devastated districts as rebuilt while 
parts of the ruins are being preserved 
for tourists. Women of France resent 
the attitude of the Americans in fre- 
turning bodies of U. S. soldiers to the 
United States, he says. 
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EXPECT BIG GATHERING | 
AT WHITE SULPHUR | 
Anticipate Meeting of Casualty and | 
Surety Underwriters to Sur- | 
pass Past Records | 


PROGRAM IS INTERESTING | 


Many Good Speakers and Interesting | 
Subjects to Go on Official 
Program 


NEW YORK, Aug. 
indications the attendance of both com- 
pany officials and general agents at the | 
joint annual convention of the Inter- 
national Association of Casualty and 
Surety Underwriters, and of the Na- 
tional Association of Casualty and 
Surety Agents to be held at White 
Sulphur Springs, W. Va., September 22 
to 24, will fully equal and may exceed 
that of former years. The program is 
only partly completed, but Secretary F. 
Robertson Jones is busily at work upon 
it, and hopes to have it entirely made up 
within a short time. 





8—From all 


Many Good Speeches 


In addition to former Assistant Sec- 
retary of the Navy Franklin Roosevelt 
and C. H. Van Campen, of the Fred L. 
Gray general agency of Minneapolis, 
who have both promised to address the 
gathering, other speakers will be se- 
cured; all of whom may be counted 
upon to contribute to the underwriting 
knowledge of the delegates. The ban- 
quet this year will be omitted, some 
other form of entertainment being of- 
fered in its stead. Always a feature 
of these gatherings is the address of 
the president of the International As- 
sociation, in which a comprehensive 
survey of the then existing status of all 
departments of the casualty business is 
made, and the probable future trend of 
each outlined. 


Consider Mutual Competition 


At the 1920 meeting interest centered 
about the competition of mutual com- 
panies and reciprocals—but particularly 
the former—for workmen’s compensa- 
tion business, various plans for meet- 
Ing such activity being suggested. Out 
of the discussions grew the determina- 
tion to organize the Casualty Informa- 
tion Clearing House, which has been 
tunctioning for months past and has 
been doing very efficient service. Under 
the direction of George E. Turner, its 
general manager, the Casualty Informa- 
tion Clearing House, from its Chicago 
headquarters, has prepared a mass of 
circular matter dealing with mutual and 
reciprocal concerns, and showing how 
the data can be used for the benefit of 
the stock offices. 


F. & D. Separate Convention 


Charles S, Blake, vice-president of 
the Hartford Steam Boiler Inspection 
and Insurance Company is acting presi- 
dent of the International Association 
and Charles H. Hood, of Minneapolis, 
Seneral agent of the Ocean Accident 





| NEW LAW SOON IN EFFECT 


| rounding up the taxi-cab business in 
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ROUNDING UP TAXICABS 





Illinois Agents and Brokers Arranging 
to Take Care of Liability and 
Property Damage 





Chicago brokers and agents are now 


view of the fact that the new Illinois 
law requires either a $10,000 bond or 
a $10,000 insurance policy, covering per- 
sonal liability -and property damage. 
Of course, most of the taxi-cabs will 
take an insurance policy because of the 


service that they will get. A bond 
simply guarantees that the taxi-cab 
owner will pay all legal judgments 


growing out of personal accident and 
property damage cases. Some of the 
individually owned cabs will undoubt- 
edly be put out of business as the 
owners cannot afford to carry insurance 
at the premium of over $600. 


Yellow Cab Experience 


The Yellow Taxi-Cab Company in 
Chicago is now carrying liability insur- 
ance, but has not carried property dam- 
age. It may decide to put up a bond 
for property damage and allow the lia- 
bility insurance to be carried as at pres- 
ent. Claim adjusters who have been 
dealing with Yellow Cab business say 
that since it took out its public liability 
insurance there has been a great in- 
crease in ambulance chasers. There are 
from 15 to 20 firms of lawyers who 
make it a practice to follow up all taxi- 
cab accidents where insurance is car- 
ried. Therefore, the new state law and 
the new city ordinance requiring the 
$10,000 insurance will greatly stimulate 
accident claim attorneys. Suits can be 
begun against the insurance company 
itself under the new law. 


Many Outside Injuries 


Most personal injuries caused by 
Yellow Cabs are found to be in the out- 
lying districts. There are not many 
down town accidents. In the outside 
districts the cars are going more rapidly 
and there is no traffic regulation. Child- 
ren dart out into the street and people 
are not on the alert as they are down 
town. Many of the accidents down 
town are due to a person coming out 
into a street between two cars that are 
parked along side of the street. In 
other words he was crossing the street 
where there is no public crossing. 

Experience on taxi-cabs varies in dif- 
ferent cities. This is due to the charac- 
ter of the streets, hills, traffic regula- 
tions, street car routing and so on. In 
a few cities pedestrians are not allowed 
to cross streets until a signal is given. 
This reduces the number of accidents 
at street crossings in business centers. 
Some cities do not allow crossing of 
the street except at regular street cross- 
ings. 





and Guarantee Corporation, heads the 
National Association. As in former 
years the Fidelity and Deposit Com- 
pany, taking advantage of the consid- 
erable number of its representatives in 
attendance at the White Sulphur meet- 


ZURICH BRANCHING OUT 





ENTERING MANY NEW STATES 





Will Increase Its Agency Plant—Com- 
pany Is Now Going Strong 
in the Field 


The Zurich General Accident is 
branching out considerably by enter- 
ing a number of states and organizing 
fields where it has not hitherto been 
operating. Some months ago it was 
admitted to Georgia, Kentucky and 
Tennessee. Recently it has been ad- 
mitted to Nebraska, Kansas, Texas and 
Oklahoma. It has applied for admis- 
sion to Virginia. In Oklahoma the 
Fidelity Trust Company of Oklahoma 
City has been appointed general agent. 
In Georgia, Joe & Arch Little at At- 
lanta are appointed general agents. In 
Kentucky, E. S. Tachau & Sons of 
Louisville are general agents. In Ten- 
nessee, G. L. Myers & Co. of Memphis 
are general agents. The policy of the 
Zurich is to divide a state into a number 
of general agencies. As time progresses 
more general agents in the states re- 
cently admitted will be appointed. The 
Zurich is cultivating more carefully its 
old territory. Harry H. Fuller of Chi- 
cago, executive special agent, is doing 
most of the organization work in get- 
ting the company started in new terri- 
tory. 


Premiums Increase Greatly 


The Zurich has increased its premium 
income materially in this country. Last 
year, for instance, its total premium in- 
come amounted to $6,765,797, which was 
$2,000,000 more than the previous year. 
In 1919 its premium income was $4,756,- 
679, which was an increase of $1,200,- 
000 over 1918. It does a large com- 
pensation business, its premium income 
last year on that line being $3,409,263, 
an increase of nearly $1,000,000 over the 
vear before. Its liability premiums last 
year amounted to $2,688,785. The Zurich 
under the management of Arthur W. 
Collins in this country has come to the 
front rapidly. 


Collision Losses in Chicago 


An automobile insurance man who lo- 
eated in Chicago some eight months or 
so ago has been studying the collision 
situation in the city very carefully. He 
has been connected with a company that 
sent him all over the country and there- 
fore he has had the opportunity to in- 
vestigate the automobile situation in a 
number of cities. He declares that the 
automobile drivers in Chicago are more 
careless and daring than in any other 
city with which he is acquainted. This 
condition, he asserts, is the cause for 
many collision claims. A driver en- 
deavors to get ahead of somebody else 
and takes chances at street crossings 
after a signal is given, goes around an- 
other car on the wrong side and ignores 
the usual safety first principles in auto- 
mobile driving. This official says that 
Chicago cannot expect to escape a high 
collision loss ratio while drivers are 
taking so many chances and feeling that 
regardless of what happens they will 
be reimbursed by their insurance com- 
pany. 


Arthur W. Collins, United States man- 
ager of the Zurich General, is home from 

















ing, will hold a convention of its own. 
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Page Thirty-Three 


BURGLARY OFFICIALS 


CHANGE THE SYSTEM 


Return to the Old Policy Form 
With No Coinsurance 
Clause 


WILL MEET COMPETITION 


National Surety Withdraws Its Resig- 
nation from the Burglary Insur- 
ance Underwriters’ Association 


NEW YORK, Aug. 8.—Coinsurance 
is no more; the association companies 
can meet the Fidelity & Casualty and 
the New Jersey Fidelity & Plate Glass 
competition. All is now well along the 
Hudson for the National Surety, not 
having anything further to fight for, 
reconsidered its resignation and is again 
a member of the Burglary Insurance 
Underwriters’ Association. 


On Aug. 8 coinsurance breathed its 
last. The new form of policy is the 
old form with the present rates, which 
is practically the old rates. However, 
should the policyhoider desire coinsur- 
ance, then the rates are lowered 25 per- 
cent. The companies are also permitted 
to write the New Jersey Fidelity policy, 
rates for which are approximately 20 
percent higher than the bureau form, 
and the policy of the Fidelity & Casualty 
which issues restricted coverage on 
jewelry, silverware and furs. 


Victory for the National Surety 


The special meeting of the Burglary 
Insurance Underwriters’ Association 
held last Thursday brought about all 
these changes. The meeting resultéd in 
a landslide victory for the National 
Surety. Had the meeting been held on 
Tuesday instead of Thursday, it is 
doubtful whether this action would have 
resulted. 

Not all the underwriters attended 
Thursday’s special meeting. Having 
been present at the meeting the week 
before and heard 24 out of .25 com- 
panies report their satisfaction in the 
coinsurance policy, they thought 
nothing would be done at last week’s 
session and therefore stayed away. It 
is said at the meeting held two weeks 
ago, which brought about the resigna- 
tion of the National Surety, that com- 
pany put up a stiff fight for the com- 
panies to go back to the old form, the 
present policy now, with an increase in 
rate of 20 percent. However, its mo- 
tion that the Fidelity & Casualty and 
the New Jersey competition be met was 
not even seconded. 


Companies Change Their Minds 


When the news was made public that 
the National had resigned from the asso- 
ciation, it found the majority of the com- 
panies surprised and “hot under the col- 
lar.” Quite a few expressed themselves 
very frankly that they would resign be- 
fore giving in to the National. However, 
by Wefnesday afternoon they had cooled 
down somewhat and undoubtedly on 
second thought thought it would be a 




















a visit to the company’s head office. 
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34. CASUALTY | 


NO LIMITS ALLOWED 
IN ONE ACCIDENT 


New Illinois Taxicab Law Applies 
to Cities of 100,000 
or More 








RATES ARE VERY HIGH 





Companies Are Not Anxious to Get 
This Class of Business Owing 
to Hazard 


As casualty underwriters study the 
new Chicago ordinance and the new 
Illinois statute relating to bonds and 
insurance policies that have to be given 
by taxicabs the situation becomes more 
complicated. The Illinois statute does 
not apply to cities in the state under 
100,000. This means, therefore, that 
Chicago is the only city in the state 
that will require a $10,060 bend or in- 
surance policy. Agents in the state have 
taken it for granted that the state stat- 
ute applies in every locality, which 
however is not the case. The state stat- 
ute was extended to Aug. 10 before it 
went into effect. The Chicago city ordi- 
nance, which is almost a duplicate of 
the state law, goes into effect Sept. 1. 

Policy Is Unlimited 

The most interesting feature in re- 
gard to the new law is the fact that 
there is no maximum limit for one acci- 
dent. Underwriters have taken it for 
granted that under the statute a policy 
could be written for $10,000 liability on 
any one person and $10,000 on any one 
accident. The statute very plainly states 
that the maximum for injury to any one 


person or property of one person is 
$10,000. There is no limit, however, 


placed in the statute as to the amount 
of liability that may be incurred in one 
accident. Attorney General Brundage 
in an opinion to the secretary of state 
brings out the point that the policy 
written must correspond in toto with 
the statute. He states that the usual 
limitations and conditions contained in 
an insurance policy cannot be used. 
This, therefore, makes the situation de- 
cidedly interesting from an underwriting 
standpoint. 


Hazard of Motor Busses 


Take, for instance, motor busses that 
carry large numbers of people. Any 
one accident might kill or seriously in- 
jure 25 persons or more. 

Under the supposed limits of $10,000- 
$10,000 liability and $10,000 property 
damage, the rate on a taxicab would be 
$691.88. The old rate on a taxicab for 
$5,000-$10,000 was $360. 
Companies increased this rate $90, which 
would make $450. Then for the $10,000 
maximum for one accident would be $90 
more, which would make $540 for the 
liability. The old premium on property 
damage for a taxicab would be $90 for 


$1,000. This was increased 25 percent 
by Associated Companies, making | 
$112.50. For a $10,000 limit the prop- 


erty damage rate would be $151.88. 


Many Taxis Squeezed Out 


There 
limited policy so the rate has not been 
determined. Because of the high rates, 
if the law and ordinance are enforced 
it will squeeze out a larger number of 
individual cab owners. For a big mo- 
tor bus of the type run from the loop 
district up through Lincoln Park and 
Sheridan road in Chicago, or the busses 
run between stations and the State 
street stores, the cost will be 
prohibitive. Most companies will turn 
down the individual car owners because 
they are afraid of the results even at 
the $691.88 rate. The Yellow Cab poli- 
cies now written by the Associated 
Companies are for $5,000-$10,000 liabil- 
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ASSESSMENT IS FACED 
STATE MUTUAL’S SAD PLIGHT 
Policyholders Will Likely Be Forced to 


Pay Maximum in Order to 
Meet Debts 





Policyholders in the State Mutual 
Liability of Newark, N. J., were ordered 
to appear before the chancellor at Tren- 
ton last Tuesday to show cause why 
the receiver should not be ordered to 
levy an assessment equal to the pre- 
mium written in the policy of each 
policyholder. Receiver Charles F. Herr 
finds that the concern is swamped with 
unpaid claims and it is necessary to 
make an assessment of the maximum 
amount allowed under the policy con- 
tract. The concern did an automobile 
liability business and made a specialty 
of automobile busses. Its general agent 
was the New Jersey Indemnity Com- 
pany which was also the attorney-in- 
fact of the Motor Car Underwriters of 
New Jersey, the reciprocal that is now 
in the hands of a receiver. The State 
Mutual Liability is said to have assets 
of $50,000 and liabilities of over $125,000. 


Many Auto Claims at Detroit 

DETROIT, MICH., Aug. 9.—The bad ex- 
perience here with automobile property 
damage and collision still continues, ac- 
cording to William H. McBryan, manager 
of the United States Fidelity & Guar- 
anty, and in the opinion of Mr. McBryan 
is likely to continue. 

One cause of a considerable number of 
the automobile claims is the liquor traf- 
fic from Canada. Large quantities of 
whiskey come across the Detroit river 
nightly, and there has been a recent no- 
ticeable break in the retail price. So 
long as this whiskey comes in from Can- 
ada so easily, there will continue to be a 
lot of reckless driving in the vicinity of 
the river. 


ity limits. The Yellow Cab, however, 
does not carry property damage insur- 
ance. It remains to be seen how far the 
state and city will enforce this new re- 
quirement. Insurance companies have 
always shied at taxicab business in the 
large cities. In the smaller cities, com- 
panies take the best taxis, especially 
the bus lines that run between two 
cities. The Chicago and state law opens 
up some very interesting possibilities 
from the underwriting standpoint. 

Attorney-General Brundage’s opinion 
on the subject is as follows: 

The statute sets forth explicitly the 
amount and conditions of the provisions 


to be contained in the policy of insur- 
ance. Hence the only definite sugges- 
tion that I can make in the premises is 


that the bond or policy must be in strict 
conformity with the statute. The poli- 
submitted contain conditions which 
not found in the statute. In my 


cles 


are 


The Associated | epinion, the bond or policy should be a 
| special 


Statutory 
ticular case 


one to meet the par- 
contemplated by the statute, 
and should contain only the eonditions 
found in this particular statute. TI do 
rot think that said bond or policy should 
contain other conditions and limitations 
that are usually found in other policies 
of insurance, 

Tam clearly of the opinion that livery 
motor vehicles, which are not used in- 
for transportation pur- 


functions, 
and 


social 


trips 


as 


and tour- 
purposes, do not 


shopping 
funeral 


ing 


is nO company issuing an un- | Come within the purview of the act; also, 


} that the provision contained in the stat- 
j; ute with reference to cancellation does 
not amend the Insurance Law, but is 
} part of an independent act applicable 
only to the particular class of insurance 
|} set forth in the statute, and that the 
cancellation does not become effective 


|} until after the expiration of twenty days 


from the date of notice to the secretary 
| of state. 
Anderson’s Selling Points Classified 


and <Accident).—A compilation 
when soliciting this class of 
Single copy, 50 cents: 12, $3.48: 
100. $22.50. The National Un- 
1362 Insurance Exchange, 


50, $12.50; 
derwriter 
Chicago, Ill 





NEW COMPANY READY|PROGRAM COMPLETED 





BIG MEN ARE BACK OF IT 


Northwestern Casualty & Surety of 
Milwaukee Holds the First Meet- 
ing of Its Stockholders 





MILWAUKEE, WIS., Aug. 9.—The 
first regular annual meeting of the 
stockholders of the new Northwestern 
Casualty & Surety of Milwaukee was 
held today. 

The following twelve were elected 
directors: Herman Fehr, attorney, 
Milwaukee; W. A. Fricke, former Wis- 
consin insurance commissioner; Carl A. 
Johnson, president, Wisconsin Manu- 
facturers’ Association and Gisholt Ma- 
chine Co., Madison; Galbraith Miller, 
Jr., vice-president, Monarch Manufac- 
turing Co., Milwaukee; M. J. Cleary, 
vice-president of the Northwestern 
Mutual Life; Howard Greene, director, 
Northwestern Mutual Life and North- 
western National Fire; A. J. Horlick, 
Horlick Malted Milk Co., Racine; 
Stephen J. McMahon; George F. 
Brumder, publisher, Milwaukee; Norval 
A. Hawkins, General Motors Co.; K. 


kK. Knapp, general counsel, Illinois 
Steel Co., Chicago, and Edward M. 
McMahon. 


Financial Statement 


The authorized capital of the com- 
pany is $1,000,000. Stockholders at the 
meeting were informed that a total of 
$1,125,000 had been subscribed. It was 
announced that the stock had been so 
placed as to yield a net surplus of ap- 
proximately $750,000. 

E. M. McMahon, general sales man- 
ager, presented complete data on the 
organization work. Cost of organiza- 
tion was less than 13% percent, the law 
permitting 15 percent. Of the stock 
sold, about 50 percent is held in Wis- 
consin, and the remainder in other 
states, largely in the northwest. “Capi- 
tal and future business,” he said, “was 
built simultaneously, in Wisconsin, Illi- 
nois, Minnesota, Michigan and other 
states.” 

The company will write health, acci- 
dent, liability, workmen’s compensation, 
automobile, fidelity and surety bonds, 
burglary and theft, steam boiler, plate 
glass and a number of other lines. 

While the poilcy contract details have 
not been prepared for publication, the 
information is that a participating 
policy will be written on workmen’s 
compensation only, with no guarantee 
of dividends. 

Aenumber. of general agents have 
been appointed and announcements of 
these will be forthcoming as soon as 
final details are closed. 

Changes in Detroit Office 

William H. McBryan, manager of the 
United States Fidelity and Guaranty at 
Detroit announces the resignation 
George E. Cruickshank as assistant man- 
ager. Mr. Cruickshank has taken the 
general agency of the Detroit Fidelity & 
Surety, recently organized. Mr. Cruick- 
shank is eminently qualified for his new 
undertaking. 





Richard F. Bond. for the past two} 
years special agent in Michigan, has 
been promoted to be manager of the 
bond department for the company, and 
also to be in general charge of produc- 
tion of surety and fidelity business in | 
Michigan. Mr. Bond is a graduate of 
the University of Maryland with a de- 
gree of L.L.B. He has been employed 


by the company for the past five years in 


the East and in Michigan. His exper- 
ience qualifies him for any exigency, 
either in underwriting or loss adjust- 


ments. 


James H. Price, Richmond attorney. 
renominated for the Virginia house of 
delegates in last week’s primary, was 


| the leader against the state fund work- 


men’s compensation bill at the last ses- 
sion of the legislature. Mr. Price is 
counsel for the Ocean Accident & 
Guarantee. Insurance men are expect- 
ing a similar bill to be presented at the 
next session which opens in January, 
1922. 
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FOR H. & A. MEETING 


Many Prominent Speakers on List 
as Announced by President 
Sanders 


SEE RECORD ATTENDANCE 


Reservations Already Received 
French Lick Convention Justify 


That Prediction 


for 


Reservations already sent in to 
French Lick make it certain that the 
midsummer mecting of the Health & 
Accident Underwriters’ Conference will 
be very attended. President 
Sanders believes that the meeting will 


largely 


show the largest attendance on record. 

The program has been completed and 
everything is being made ready for the 
convention. Bayard P. Holmes, chair- 
man of the entertainment committee, is 
selecting the prizes for the various 
events in New York City. A special 
automobile ride has been arranged for 
the women for 2:30 p. m. Monday, 
Aug. 29. This ride will take the women 
for two and a half hours through the 
wonderful scienic drives of Orange 
County, Ind. 


Well Known Men on Program 


The program as completed promises 
addresses by a number of men_ well 
known to insurance. James F. Ramey, 
insurance commissioner of Kentucky, is 
to speak on “The State’s Interest in 
Health & Accident Insurance.” Mr. 
Ramey’s able discussions of insurance 
before other groups has made the 
health and accident underwriters eager 
to hear his exposition of the subject 
assigned to him. Superintendent Gear- 
heart of Ohio, who is now engaged in 
directing codification of Ohio insurance 
laws, is to speak upon that subject. 

The complete program follows: 

Tuesday, Aug. 30, 9:30 a. m. 

What Are We Here For? H. B. Haw- 
ley, president, Great Western Accident, 
Des Moines. 

The State’s Interest in Health and Ac- 
cident Insurance, James F. Ramey, insur- 
ance commissioner of Kentucky. 

Public Welfare Work by Health and 
Accident Companies. G. E. Harsh, vice- 


| president. Federal Savings, Indianapolis. 


Enthusiasm: How to Be Happy Though 
Good (and Dry). Chauncey S. S. Miller, 


| North British & Mercantile Insurance Co., 


New York. : 

Codification of Insurance Laws. B. W. 
Gearheart, superintendent of insurance of 
Chio. 

Taking the “TL” out of Claims. A. I. 
Alwin, secretary. Minnesota Commercial 
Men's, Minneapolis. 

Tuesday Afternoon 
3ayard P. 


Personal supervision of 


Holmes, chairman entertainment com- 
mittee. 
2 p. m.—Men’'s golf tournament. Open 


| to members of conference and guests. 


2:30 pb. m.—Ladies’ bridge party. 

5 p. m.—Golf putting contest for the 
ladies. 

5:30 p. m.—Men’'s golf putting contest 
(non-golfers). 

In case of rainy weather the golf tour- 
nament and putting contests will be post- 
the afternoon of Aug. 31, and 
sessions changed accordingly. 

7:30 p. m.—Convention banquet, French 
Lick Springs hotel. 


Wednesday Morning 
Is the Monthly Premium Business 
Becoming Less Popular? J. Patterson, 
vice-president, Massachusetts Bonding, 
Saginaw, Mich. 
Getting Back to Fundamentals. E. J. 


Faulkner, vice-president and Paget 
manager, Lincoln Accident, Lincoln, Neb. 


(CONTINUED ON PAGE 37) 
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CASUALTY SURETY 
Capital, $/,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 
100 Maiden Lane, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 











Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South LaSalle Street, CHICAGO 











W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


§ 0 % — 
URENJFRJERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building, 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McCMULLAN & DOUAIRE, Res. Megrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; GROVES BROS. INS. AGENCY CO., Gen. Agts., Commerce B'dg., Kansas 
City, Mo., LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, Omaha, 
Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 

















SEASON A REAL OPPORTUNITY 
NOW ON FOR MEN EXPERIENCED IN SELLING TO FARMERS 
Get in touch with our Agency D t t 

COMMERCIAL for territory in seer iich 

HOG NEBRASKA, IOWA, KANSAS, SOUTH DAKOTA 
INSURANCE AND MINNESOTA 
Anattractive prop- | AMERICAN LIVE STOCK INSURANCE CO. 
osition for specials 1817 Douglas Street, Omaha, Neb. 
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BURGLARY OFFICIALS 
CHANGE THE SYSTEM 


(CONTINUED FROM PAGE 33) 

far wiser plan to get everybody back in 
the association than to break it up. On 
Monday an official informed your éorre- 
spondent that he would resign before 
giving in to the National. On Wednes- 
day he stated that he would just as lief 
go back to the old forms and the old 
rates. Underwriters state that they be- 
lieve the F, & C. and New Jersey will be 
forced back in the association. 

Burglary underwriters admit that 
Thursday’s action is only temporary. One 
official declared that in his opinion a 
new form would make its bow within 
the next thirty days. 

The main subject today in burglary 
circles is whether coinsurance is dead 
for all time or whether the average 
clause will again be issued. Opinion on 
this seems to be divided. One under- 
writer declared that within a few months 
a coinsurance policy, together with an 
alternative policy would again be put 
out by the association. However, the 
majority of underwriters feel that while 
coinsurance may be the best thing, it is 
dead for all time simply because the 
agents do not like it and will not sell 
it. “You can’t sell anything if the 
agents don’t like it and won't sell it,” 
remarked an official, He then went on 
to say that a big burglary producer had 
informed him that he admitted the com- 
panies were losing money and that co- 
insurance might be the best plan, but 
that he wouldn’t sell it and he didn’t. 
This condition, from what was said by 
various companies, seems to be general. 

It seems to be the feeling that what 
the association will finally decide on will 
be to get out a policy patterned after the 
one now issued by the Fidelity & Cas- 
ualty, but more liberal. In short, spe- 
cific insurance. One underwriter pointed 
out that with specific insurance the com- 


instead of 80 percent as under the coin~ 
surance plan. It will be recalled that 
before coinsurance was adopted a strong 
fight was made for specific insurance and 
it was predicted that if coinsurance was 
not adopted by the association, then it 
would adopt specific insurance, 

With coinsurance seemingly dead for 
all time, it is pretty safe to predict, from 
the feeling current in burglary circles, 
that a new policy will be adopted within 
the next month or two and that it will 
be specific insurance. 


National Surety’s Four Forms 


The National Surety announces that it 
will issue four forms of residence bur- 
glary policy and this will undoubtedly 
be the plan of the conference companies. 
The four plans are as follows: 

Noninsurance policy No. 1, which is the 


larceny policy, without the present 80 
percent coinsurance clause, there being 
no additional premium charged. 

Policy No. 2 is the noncoinsurance form 
covering not to exceed 10 percent of the 
entire policy amount on any one article 
of jewelry, silverware and furs. The 
rate on the first $5,000 is 10 percent less 
than the previous rate on the ecoinsur- 
ance policy. On amounts over $5,000 the 
rate is 25 percent less than the previous 
rate on the coinsurance policy for each 
additional thousand of insurance. 

Policy No, 3 is a noncoinsurance policy 
covering up the $250 on any one article 
with a still further provision that up to 
25 pereent of the volicy amount shall 
cover on jewelry, silverware and furs. 
The rate is approximately 25 percent 
less than the previous rate on the co- 
insurance policy. 

Policy No. 4 is the coinsurance policy 
as at present written, but with a reduec- 
tion of 25 percent on the previous co- 
insurance rate on jewelry, silverware 
and furs. 

The burglary insurance situation, while 
clarified by the decision of the National 
Surety to stay in the conference, has not 
been entirely settled for the two or 
three outside companies on meeting the 
competitive practices of the conference 
members in a way satisfactory to them- 
selves, for they are adding to their pre- 
mium income. The day after the Na- 
tional Surety decided to continue in the 
conference it started an advertising cam- 
paign in the daily papers calling atten- 
tion to how favorable rates it could se- 
cure on burglary risks. This fact alone 
made some of the other companies sore, 
since as long as the National remains in 
the conference it cannot do better than 
the other companies associated with it. 
It will take several weeks to determine 
whether the future of the conference is 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 














THE 
JIFFY 
PEN 


The word “‘Jiffy”’ de- 
notes speed andaction. 
The shape and bal- 
ance resembles the dip 
penholder. _ It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without » 
rubber sac. 





Send for descriptive 
matter. 


JIFFY PEN CO 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 





MERICAN LIABILITY 





ogo} 8 a7-0 & A 
Disability Insurance 





{ *  W.R., Sanders, General Mgr. 
AIL Cles8e3 ¢ itinens Nat'l Bank Blés,. CINCINNATI, O81 | 


LOSSES ARE ASSETS 
When handled with proper regard for their business 
building possibilities. Even an aggrieved claimant may 
become a friendly policyholder if impressed with the 
fairness of an adjustment. 
R. L. NASE, 

Adjuster For Casualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 
Liability, Compensation, Accident and Health Claims. 

Territory: Virginia and North Carolina. 
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GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres- 
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| WORKMEN'S COMPENSATION 








MINNESOTA RATES INCREASED 





Advance of 14%4 Percent Granted by 
State Compensation Board—Clash 
at Hearing 


ST, PAUL, MINN., Aug. 9.—An in- 
crease of 14% percent in the rates for 
workmen’s compensation insurance was 
granted Friday by the Minnesota State 
Compensation Insurance Board. The 
increase will be retroactive on all com- 
pensation insurance written as of June 

last. 

; The increase granted is the same as 
the temporary increase authorized June 
1 last by the board. The companies 
requested an increase of 36.8 percent. 
This was especially pressed by the mu- 
tuals. The board took into considera- 
tion, however, the fact that large part of 
the business of the compensation com- 
panies has been written at an average of 
12%4 percent below the manual rates on 
which the increases requested were 
based. , : 

The companies wanted 40 percent in- 
crease in medical costs given considera- 
tion, but the board decided such costs 
had only increased 20 percent. The 
companies ask an additional loading of 
6.7 percent for increased accident fre- 
quency. The state board, on the con- 
trary, insisted there should be a credit 
given of 6%4 percent. There was no 
argument over the fact that an increase 
was necessary because of the increase 
in the schedules of indemnity payments 
under the new 1921 compensation law. 

Insurance men and union representa- 
tives clashed at the hearings held be- 
fore the board Thursday, the dispute 
arising over the petition of the insur- 
ance companies for an increase of rates 
for compensation policies. Charles H. 
Hood, president of the Hood Agency, 
charged that labor representatives 
were at the hearing at the instance of 
the mutuals. He contended it was no 
business of the labor men whether rates 
were increased or not. Thomas Mac- 
Grath, representing the unions, replied 
that workmen are interested to the point 
that they are fully and adequately in- 
sured against loss. 





Sees No Need for Increase 


MADISON, WIS., Aug. 8—That there 
will be no necessity for an increase in 
compensation insurance rates as the re- 
sult of legislation enacted by the past 
session is the statement of Thomas W. 
Broughton, secretary of the state com- 
pensation insurance board. 

“The compensation law of this state 
was amended at the 1921 legislative ses- 
sion by increasing the maximum weekly 
wage basis from $22.50 to $26,” says Mr. 
Broughton in an official statement to all 
employers. “The maximum weekly com- 
pensation is thereby increased from 
$14.63 to $16.90. This is the only amend- 
ment that increases to any extent the 
cost of the compensation law. 





“The board has made a careful analy- 
sis of the effect of this amendment upon 
the insurance cost and has concluded 
that no increase in‘rate is necessary at 
this time. On the basis of actual Wis- 
consin statistics, the cost of the act is 
increased less than 5 percent, and ex- 
perience filed by insurance companies 
shqws conclusively that there is a suffi- 
cient margin in the present rates to take 


care of the increase, even considering 


the present reduction in wages.” 


Question Right to Bind 


An interesting suit involving the right 
of a mother to bind an unborn child has 
been filed in Salt Lake City, Utah, by 
Joseph Parmley, posthumous son of a 
miner who lost his life in the Schofield 
mine disaster with 200 others in 1900. 
The mother accepted $500 as compensa- 
tion for the loss of her husband and the 
son now claims $15,000. Prominent at- 
torneys have been retained by the plain- 
tiff and the case is expected to come up 
very soon. 


Cover Restricted to State 


In a divided decision the Utah Indus- 
trial commission has refused compensa- 
tion to a man named Pickering who was 
injured last March at Littleton, Colo., in 
an automobile accident whilst supervis- 
ing a contract for a Utah firm. The Utah 
law provides that where a workman has 
been hired in the state shall receive com- 
pensation for injury “even though such 
injury was received outside the state.” 
The majority of the commissions held 
that “the liberal construction of the law, 
and the real intent of the legislature, 
was that the place of employment is not 
to be considered as the controlling fac- 
tor in the awarding of compensation, but 
that the controlling factor is to be found 
in the industry that is being carried on.” 
Mr. McShane, the insurance member of 
the commission, declared that the con- 
tract in which the firm was engaged was 
for a Colorado industry and not a Utah 
one, but had Pickering been a commer- 
cial traveler for a Utah concern and 
injured in Colorado he would have been 
entitled to benefit under the compensa- 
tion law. Commissioner Knerr, the min- 
ority member, said Pickering was the 
trusted agent of the Utah firm, engaged 
by them in Utah to take charge of Col- 
orado work and was entitled to compen- 
sation under the Utah law. 





New Board Still Without Funds 


ST. PAUL, MINN., Aug. 9—There is 
still an open question existing as to 
how the needed funds for the expenses 
cf the State Compensation Insurance 
Board are to be raised. By a mistake 
in the legislative bill, the item of $35,000 
for the board was left out. Commis- 
sioner Lindquist has let the board have 
a special emergency fund of $7,000 which 
he had in charge, but this amount will 
hardly give the board a good start. The 
members are now looking to Governor 
Preus (former insurance commissioner), 
who is said to have promised to raise 
the needed money in some manner. Just 
where he will get it from no one seems 
to know, but parties interested—espe- 
cially members of the board—have im- 
plicit faith in the governor’s ability to 
keep the board functioning. 





PROGRAM COMPLETED 
FOR H. & A. MEETING 


(CONTINUED FROM PAGE 34) 


Dealing with Humanity. C. W. Ray, 
Secretary, Hoosier Casualty, Indianapolis. 

Does the Issuing of Unclassified Poli- 
cies Encourage Over-Insurance or In- 
crease the Moral Hazard? A. R. Smith, 
Secretary National Business Men’s, Cleve- 
land, O, 

Claims from an Underwriting Stand- 
Point. C, O. Piper, superintendent claim 
department, Bankers Accident, Des 
Moines, 


Wednesday Afternoon 


The Economic Aspect of Disease Con- 
trol. Arthur T. McCormack, M. D., sec- 
Tetary State Board of Health and State 
Health Officers, Louisville, Ky. 

Do the Results of a Yearly Sales Con- 
mice at the Home Office Justify the 
Beene? C. C. Criss, treasurer, Mutual 

enefit Accident & Health, Omaha. 
Reports of special committees. 


Deferred business. 

New business. 

Election of officers. 

Date and place of next meeting. 
Adjournment. 


N. Y. Bank Loss Covered 


NEW YORK, Aug. 9.—In connection 
with the recent theft of $15,000 which 
disappeared from the Long Island City 
branch of the Title Guarantee & Trust 
Company of New York, it is announced 


»that the bank was protected by a policy 


in the United States Fidelity & Guaranty. 
Investigators of the surety company and 
of the Burns Detective Agency, in com- 
pany with the police, are trying to get a 
line on the persons responsible for the 
loss, which may have occurred when the 
funds of the bank were moved to a new 
location in Long Island City about ten 
days ago. The bank has made a state- 
ment that the loss occurred in “transit.” 
All the bank employes are bonded, how- 
ever, and the bank officials say that as a 





result the bank will not lose anything. 





‘Two 


Company 
Customers 


ARYLAND agents don’t 

have to share their cus- 
tomers with other agents. 
They have the facilities to give 
service on all casualty lines. 
They not only meet all requests 
but are in a position to develop 
requests—to show their custom- 
ers where they need forms of 
insurance that they had not 
suspected. 


Once a Maryland Man gets a 
prospect’s good will—and he has 
strong backing in doing it—that 
man’s business is his to the last 
dollar. 


MARYLAND CASUALTY Co. 


BALTIMORE 
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AMERICAN INDEMNITY COMPANY 


GALVESTON, TEX. 


$ 600,000 
$2,000,000 


New York City Branch Office 
GEORGE A. DEVOE, Manager, Room 1010, 35 Nassau St., NEW YORK, N.Y. 


Fidelity and Surety Bonds, Automobile, Public Liability, Property Damage & Collision, 
and General Liability Insurance. 


We are equipped to accept and cede ‘‘Fidelity au.d Surety Reinsurance.”’ 


Cash capital , ; 
Assets over . ‘ . 
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N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 





International Judemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Heaith—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











WITH BURGLARY UNDERWRITERS 








Indiana,” 
paid by the Business Men’s Indemnity 
of Indianapolis are incorrectly stated. 
Its premium income for 1919 is $84,- 
624. Its losses paid during that year 





were $31,412. 





Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY ND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 











OPINION ON DEPOSIT BOXES 





Definition of Liability by Counsel for 
New Jersey Bankers’ Association 
Is of Interest 





Burglary underwriters have stressed 
the importance of safety deposit policies 
on the strength of the limitation of 
banks’ liability for losses of contents of 
such vaults by robbery. As a bank has 
been held liable only for losses where 
“it has neglected to provide reasonable 
protection,” insurance protection has 
been shown to be the only protection 
for the contents of safety deposit vaults. 
Along this line, the general counsel of 
the New Jersey Bankers’ Association 
has given an opinion on the subject 
which carries out this idea. 

The opinion says that in New Jersey 
the safety deposit act allows companies 
“to receive on deposit as bailee for safe- 
keeping and storage certain personal 
property and to guarantee its safety 
upon such terms as may be agreed 
upon.” The trust company’s liability 
depends upon the terms of the written 
contract, and if the bailors merely rent 
safe deposit boxes for the storage of 
personal property, the value of which is 
unknown to the company, “the com- 
pany’s liability is that of a bailee for 
hire and it is charged with the duty of 





providing reasonable and _ efficient 
guards to protect from loss-the property 
therein placed.” 

The question of “reasonable protec. 
tion” can only be decided by the cir. 
cumstances. The opinion further says: 
“The trust company is not an insurer 
without limitations against loss, but is 
liable in case of loss only in the event 
that it has neglected to provide reason- 
able and efficient means to prevent the 
loss.” This is the same opinion held by 
burglary underwriters. The banks are 
not liable for the boxes. However, for 
the protection of their good will they 
must afford some means of protection 
to depositors. Especially the small 
banks would be ruined by a loss for 
which the bank could not pay de- 
positors. Thus, the depositors need 
protection, either from the bank carry- 
ing a policy, or by a personal policy, the 
latter course being preferred by the 
New Jersey bankers. 





Losses Heavy at Detroit 

DETROIT, MICH., Aug. 9.—William H, 
McBryan, manager of the United States 
Fidelity & Guaranty, states that the loss 
experience from burglary business ex- 
perienced in 1920 still continues. For the 
first six months of this year the burglary 
loss ratio is something like 150 per cent, 
The enterprising burglar still continues 
to operate with great success. The com- 
pany is still writing open stock burglary, 

















ACCIDENT AND HEALTH 


but with careful selection. 








TWO COMPANIES ARE MERGED 





Taken Over the Illini Health 
& Accident 





The Illini Health & Accident of 
Carbondale, Ill., has merged with the 
Crescent Casualty of Mattoon, Ill. The 
Crescent takes over the entire business 
of the Illini, amounting to 600 policies. 
The 50 agents of the Illini go with the 
Crescent. Both companies were started 
about the same time and operated in 
the same territory. The Crescent was 


has 2,954 policies in force. 


the Crescent Casualty. H. L. B 


the Crescent Casualty. 





Business Men’s Indemnity 


In the “Underwriters Hand-Book of 
recently issued, the losses 


The premium income last 


year in Indiana for the Business Men’s 
Indemnity was $97,576 and the losses 
were $43,173. 
demnity is managed by W. W. Dark, 
secretary and treasurer, who is highly 
esteemed among accident and health 
men. 
The Business Men’s Indemnity is pay- 


The Business Men’s In- 


He has had a wide experience. 


ing its claims promptly and is giving 
the best service possible to policy- 
holders. 





Find Many Fraudulent Claims 


CHATTANOOGA, TENN., Aug. 9.—B. G. 
Rogers, superintendent of the National 
Life U. S, A., with headquarters at Chat- 
tanooga, is authority for the statement 
that several physicians, both white and 
negro, are making a living by aiding in 
filing fraudulent claims against indus- 
trial accident and health companies, Mr. 
Rogers states that the malefactors will 


Crescent Casualty of Mattoon, IIll., Has 





organized in February of last year and 
It has had 
but one death loss since it started. Lin- 
coln Bancroft is general manager of 
randt, 
formerly connected with the Bankers 
Accident at Des Moines and until re- 
cently assistant manager of the claim 
department of the Cloverleaf Life & 
Casualty of Jacksonville, Ill, has been 
appointed assistant general manager of 





be vigorously prosecuted when evidence 
is produced against them. Considerable 
agitation has been aroused in this sec- 
tion recently, among the accident and 
health men, on account of the large num- 
ber of claims which have recently been 
filed. 

A similar experience in Georgia last 
year led the legislature of that state to 
seek a remedy by providing drastic pen- 
alties for those guilty of filing fraudulent 
claims, 





North American’s Contest 
A contest for the remaining months of 
the year has been inaugurated by the 


AMERICAN 
SURETY 
COMPANY 


NEW YORK. 


100 Broadway 
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Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekl) Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death Benefits $500.00 to 


$2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a M son and interested in an Agency 
proposition for New England States of 
Central West, write Home Office, above 
address. 
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North American Accident of Chicago. 
The value of the prizes to be distributed 
will depend upon the “credit points” re- 
ceived by the agents, Points will be 
computed as follows: One for each $1 
of business written; two for each $1 in 
excess of monthly quota; 50 additional 
for each month in which quota is at- 
tained; 25 additional for each annual 
premium; 10 additional for each semi- 
annual premium. The contest is being 
Jaunched under the supervision of H. A. 


Luther, second vice-president of the 
company. 

Would Make Dates Coincide 
TOPEKA, KAN., Aug. 9—Insurance 


companies writing accident and health 
pusiness in Kansas may be required to 
make their receipt blanks and their pol- 
icy forms coincide as to the time the 
insurance takes effect. The Kansas de- 
partment has had several complaints re- 
cently where it appeared that the insured 
held a receipt from the agent showing 
that the premium had been paid and that 
the policy was in effect and would re- 
main in effect for a certain length of 
time. But when the insured put in a 





claim for loss before the policy was de- 
livered the companies declined to pay 
because of the standard provision that 
the insurance did not become binding 
until the policy was issued and delivered. 
The department is contemplating an or- 
der which would clear up these dis- 
crepancies and prevent conflicts between 
the companies and policyholders. 


Pennsylvania Accidents Decrease 


HARRISBURG, PA., Aug. 9.—Accidents 
decreased on both steam and electric 
railway lines in Pennsylvania the first 
six months of the year, according to fig- 
ures made public by the Public Service 
Commission’s bureau of accidents. Rail- 
road figures show 262 persons killed and 
2,918 hurt, a decrease of 1.17 in fatalities 
and 961 in other accidents as compared 
with 1920. Forty-seven persons were 
killed and 150 persons hurt in accidents 
involving automobiles. 

Electric railway accidents caused 62 
deaths and 1,165 injuries, declines of 
eight in fatalities and 185 in accidents 
of lesser degree. Five hundred and 
twenty passengers were injured, but 
none seriously. 
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KILL WISCONSIN SURETY BILL| Vicar has been in charge of the Chicago 


Measure Removing Limit on State 
Rates Thought Passed, But 
Found Vetoed 


The Wisconsin bill, passed by both 
houses of the state legislature at the 
recent session, providing that govern- 
mental divisions of the state may pay 
the current rates of premium on bonds 
covering public officials, was in the end 
vetoed by Gov. Blaine. Reference to 
the official records of the legislature 
shows that the governor not only ve- 
toed the much-desired measure for 
which the Wisconsin surety underwrit- 
ers fought hard, but the veto was sus- 
tained by a vote of 0 to 25 in the senate, 
just before the close of the session 
of 1921. Many surety men have been 
under the impression that the bill was 
not only adopted but signed by the 
governor. 

In his veto, Gov. Blaine said in part: 
This bill (No. 289-S) strikes out the 
limitation on the amount that may be 
expended for premiums on _ fidelity 
bonds by states, counties, etc., and 
leaves the amount of premium to be 
paid at current rates of premium. We 
have no provision for the regulation of 
the premium that may be charged by 
any fidelity or surety company for offi- 
cial bonds. The limitation of one-fourth 
of 1 per cent now in the law is a limi- 
tation against the official amount that 
may be charged against a municipality, 
etc, and has the effect to protect the 
public treasury. I think it unwise at 
this time to open the doors for the 
expenditure of more money at the dis- 
cretion of public officials. The current 
rate of premium permitted under the 
bill is such rate as the fidelity and surety 
companies may fix, chargeable against 
the public. Business of this kind is 
so highly organized that competition no 
longer prevails. I think it unwise to 
subject the treasuries to an unknown 


and unlimited liability for official 
bonds.” 
Surety underwriters in Wisconsin, 


after the adoption of the measure in 
the legislature with very little contest, 
were highly pleased. Previotis legisla- 
tures refused to pass similar measures. 
Vhen time passed and the supposed act 
still did not appear in the official publi- 
cation, an investigation followed. 


Goes With Hartford Accident 


Frank C. McVicar, who has been con- 
nected with the Chicago office of the 
Globe Indemnity for eight years, has 
Joined the surety department of the 
Hartford Accident in Chicago, He was 
ee, connected with the National 
ona office in Chicago and started with 

® Globe in 1914, when the Chicago 
Seneral agency was opened. Mr. Mc- 





office of the Globe since former Resident 
Manager Homer H. McKee left for De- 
troit. 


Write Much Bond Business 


BALTIMORE, MD., Aug. 9—Good bond- 
ing business in widely separated parts 
of the country is indicated by the Fidel- 
ity & Deposit’s report of standings in its 
production contest, the 20 prizes in which 
will be trips to Europe and the Orient. 
Leadership is based on an increase in 
business over established quotas. The 
company announced this business-get- 
ting competition as being specially de- 
signed to give small and large agents 
an equal chance, That this is undoubt- 
edly true is indicated by the leaders in 
small places. 

Spencer Welton, vice-president in 
charge of the F. & D. production depart- 
ment, said of the contest: 

“It is arousing great interest among 
our representatives. A very large num- 
ber are pretty well convinced that they 
are going to take a foreign tour at the 
company’s expense in the summer of 
1922. While there are cash alternative 
prizes available, I think it is the oppor- 
tunity of going abroad which is furnish- 
ing the incentive we see reflected plainly 
in better business.” 


Modify Texas Law 


AUSTIN, TEX., Aug. 9.—The Texas 
legislature last week passed a Dill to 
amend the law so as to provide that the 
$50,000 deposit required of fidelity and 
surety companies doing business in Texas 
shall be for the general protection of 
policyholders. The bill before its intro- 
duction had the approval of the attorney 
general and this assures the signature of 
the governor when the bill reaches his 
desk. The bill as passed finally by both 
branches of the legislature carried the 
emergency clause and it will become ef- 
fective immediately after the governor 
signs it. 

This kind of legislation was made nec- 
essary as a result of the recent decision 
by the supreme court of Texas in con- 
struing the present statute on the sub- 
ject to mean that the deposit required of 
fidelity and surety companies is for the 
special protection of depositors; in other 
words, that it protected only the Texas 
policyholders. In his argument in sup- 
port of the bill, Representative Brady 
pointed out that if the deposits were not 
made general, Texas insurance companies 
would not be able to operate in other 
states, as retaliatory measures would be 
adopted in those states against the Texas 
companies. The bill went through both 
branches without opposition. 


Go After School Treasurers 


Local agents in Oklahoma have been 
working a canvass for school district 
treasurers’ bonds. Under the new law 
school funds have been taken away from 
the county treasurer and given to the 
treasurers of each school district. These 
school district treasurers are required to 
give a bond. Their term of office started 
July 1. Even since that time there has 
been a lot of business written. 
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THE SIGN OF GOOD CASUALTY INSURANCE 


Compensation 


Accident 
Liability Health 
Gen’! Liability Burglary 
Landlord’s Credit 
Automobile Boiler 
Teams Fly Wheel 
Elevator Engine 





Established 1869 


LONDON GUARAINTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND 


HEAD OFFICE, CHICAGO F. W. LAWSON, General Manager 
Conkling, Price & Webb, Gen, .Agts. Illinois. Indiana, 1423 Insurance Exchange, Chicago. 
Fred L. Gray Co., Northwest ern Managers, Security Bank Building, Minneapolis, Minn. 
Raymond & Raymond, Gen’t. A gents, Southern Michigan, Journal Bldg., Detroit, Mich. 
Ryan & Cable, Inc., Gen. Agta., Western New York, 400 Ellicott Square, Buffalo, N. Y. 
Gaunt & Harris, General Aigi:nts for Kentucky, 204 Speed Building, Louisville, Ky. 
Myers & Wendling, Manag«irs, Pierce Building, St. Louis, Mo. 
Ely & Mann, General Agents, 201-4 Grand Ave. Temple Bldg., Kansas City, Mo. 
A. M. Hutton & Son, Genettal Agents, Suite 1007 Schweiter Bldg., Wichita, Kan. 

A. Manning & Son, General Agents, Interurban Bldg., Dallas, Texas. 
N. W. Haynes, District Mar iaszer, 308-9 Colcord Bldg., Oklahoma City, Okla. 
Maxson, Perdue & oy Gien’l Agts., N. E. Ohio, Leader-News Bldg., Cleveland, O. 
Rothier & Co., Gen’l A gtis., Southern Ohio, First Nat’l Bank Bldg., L 
e Merrill, Dodge & Jacksom Co., G’l Agts., Lucas County, 2d Nat. Bank Bldg., Toledo. 
The O’Connor-McCune Co., Gi:n’l Agts., 407-9-11 Savings Bidg., Lima, Ohio, 
The Chas. A. Pryce Co., Ge me:ral Agents, Gasco Building, Columbus, Ohio. 
Hansen & Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bldg., Tacoma. 
Hansen & Rowland, Inc., Gen’l Agts., 1708 L. C. Smith Bldg., Seattle. 
Alfred Paull & Son, Gen’l A gts. for W. Va., Board of Trade Bldg., Wheeling, W. Va. 
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« WYNNE & KINSELLA .. 
Ge pa2ral Agents for Michigan 
NEW AMSTERDAM C/{S.UALTY COMPANY 
~Agents wanted in Michigan 
1554 Penobscot Bldg. : : : : 
[ a | 


CAPITAL $1,000,000 


Detroit, Mich. 











AUTOMOBILE) ADJUSTMENT BUREAU 
‘CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 
Losses Ad fu sted, Recover Stolen Automobiles 
Imvastigations of Any Nature 


“WE ARE NOT SATISFIED 


14 Arlington Block 
UNTIL YOU ARE” 


OMAHA, NEB. 
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More Than $28,500,000.00 


Has been paid to Ce ntinental Policyholders or their Benefici- 
aries as indemnitii:s for loss of business time by accident, 
or for accidental lois of sight, limb or life, or for loss of busi- 
ness time by sick tne:ss. 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Acc ide nt and Health Policies Sell and stay sold 
—good openings for: the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


General Offices: 
CHICAGO, U.S. A. 








The American Credit-iIndemnity Co. 
of NEW YORK 


CREL)1T INSURANCE ONLY 
E.. M. TREAT, President 


The American’s Unlimited’ Policy not only provides absolute protection against 
ab loss on all outst anding covered accounts, but serves to prevent losses. 
If you are a manufacturer «or jobber, write for the full particular of this service. 

415 Locust St., St. Loui s, Mo. 91 William St., New York 


OFFIC ES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Gener al Agent 1140 Marquette Bldg., Chicago 






































soup | THE METROPOLITAN CASUALTY 
ENTERPRISING INSURANCE CO. OF NEW YORK 

LIBERAL ; Home Office; 47 Cedar St., New York City 

PROMPT --PLATE GLASS INSURANCE 


EUGENE H. 4 “INSLOW, Pres. 


ROBERT A. DRYSDALE, Vice-Pres. 
S. WM, BU, <TON, Sec. Sec. 


ALONZO G. BROOKS, Asst. 
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CASUALTY THE NATIONAL 


UNDERWRITER 


August 11, 199) 








CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 





“CONSERVATIVE BUT AGGRESSIVE” 








Exceptional Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
, Address 


American Old Line Insurance 
Company 


LIFE, ACCIDENT AND HEALTH 
Lincoln 


Nebraska 




















Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the 
Mississippi Valley—Correspondlence Solicited. 


W. L. TAYLOR OAKLEY H. BEYER 











open for proposition. 
Vies- President and General Manage: Superintendent of Agents Address 42-E Address 41-D ‘ 
Care The National Underwriter Care The National Underwriter 











| CASUALTY AND SURETY COMMENT | 








Problems in Burglary Underwriting 


THE writing of burglary insurance 
seems to be fraught with many problems. 
Whether the burglary underwriters them- 
selves know just what should be done to 
extract a profit out of the business, we 
are in doubt. The Burctary INSURANCE 
UNDERWRITERS’ ASSOCIATION has tried out 
a number of experiments with the pur- 
pose of endeavoring to get the writing of 
this class of insurance on a_ substantial 
basis. In spite of all its efforts the burg- 
lary business as a whole has been unsat- 
isfactory. 

The introduction of the coinsurance fea- 
ture on Class A, which covers furs, jew- 
elry and silverware, has caused much 
dissatisfaction. The principle itself, we 
contend, is right. The tendency in burg- 
lary insurance all along the line is just 
to carry enough to get through in case of 
a loss and leave large exposed values on 
which no premium is paid. An ordinary 
householder perhaps argues that the most 
that’ a burglar would take out of his 
residence or apartment would be $500 or 
$1,000. He carries, therefore, a rather 
small policy. Losses in such cases are 
frequently total. 

Just now the coinsurance clause is 
under fire. Agents and brokers to a large 
extent are opposed to it. They declare 
that they cannot get a policyholder to 
appraise his belongings in Class A, and 
he hesitates to put a value on his posses- 
sions because he may either underestimate 
or overestimate. Yet if a loss does occur 
the householder does not seem to be un- 
decided as to the value of the articles 
stolen. 

Brokers and agents, of course, work 
along the line of least resistance. They 
do not want to take the trouble to bring 
up issues with their assured or prospects. 
People have been accustomed to taking 


so much burglary insurance at a certain 
price. The heavy losses have come on 
furs, jewelry and silverware. The com. 
panies have endeavored to evolve a plan 
that would require 80 percent of insur. 
ance to value carried on this class. 

The burglary business in this country 
has assumed considerable proportions, 
Last year the premiums amounted to 
about $20,000,000, The losses were $10,- 
000,000 or even more. That is an increase 
in losses of almost 100 percent over 1919, 

The one feature that has confronted the 
burglary underwriters is the fact that 
people will not carry sufficient insurance 
to value. This has brought about the 
high loss ratio. Total losses are paid 
too frequently. The companies have hon- 
estly endeavored to devise a plan that 
would be just to the assured and to the 
companies. The coinsurance principle is 
well recognized in fire insurance but it has 
not been applied to residence policies ex- 
cept in a very few cities. 

Aside from the underinsurance prob- 
lem, burglary underwriters are dealing 
constantly with moral hazard. One com- 
pany official made the remark recently 
that moral hazard is fully 90 percent of 
the burglary risk. He declares that rates 
can never be made high enough to take 
care of the doubtful moral hazard. 

There has always been severe outside 
competition in the burglary field. Regard- 
less of all the BurcLAry INsuRANCE Un- 
DERWRITERS’ ASSOCIATION could do the 
competition from the outside has been a 
big factor particularly in the large cities, 
This, seemingly, is one of the issues that 
has brought about much strife in the 
organization. 

Now the association authorizes outside 
competition to be met and reduces the 


rate if coinsurance is used, Whether this 
will simplify matters remains to be seen, 








Terre Haute Agency Appointed 


The Terre Haute Home Builders As- 
sociation of Terre Haute, Ind., has been 
appointed general agents for Vigo 
county for the Indemnity Insurance Com- 
pany of North America. W. A. William- 
son, formerly manager of the insurance 
department of Fox & Pfister, one of the 
preminent local agencies at Terre Haute, 
has been appointed insurance superin- 
tendent of the Terre Haute Home Build- 
ers’ Association. He has had ten years 
experience and has a good knowledge of 
general insurance. The Terre Haute 
Home Builders’ Association was organ- 
ized by 65 of the leading business men 
of Terre Haute and is capitalized for 
$500,000. 





Maryland Opens Boston Branch 


BOSTON, MASS., Aug. 9.—The Mary- 
land Casualty announces that after six 





years’ relations with the Simpson, Camp- 
bell & Co. office in Boston it will estab- 
lish its own salaried branch office in 
3oston on or about Oct. 31. There is no 
intimation at this time as to the person- 
nel of the new office. The company for- 
merly had a branch office in Boston, but 
closed it in 1915 and contracted with the 
Simpson, Campbell & Co. office on a com- 
mission basis, joining several fire com- 
panies in that general agency. The Simp- 
son company started with a premium 
income of some $150,000 and developed 
it to $750,000 for all branches in 1920. 


The only thing on earth that can de- 
termine itself is a human soul, 


Never expect to rise high by looking 
down on others, 


Truth lives in the cellar, error on the 
doorstep. 








SEMI-ANNUAL CASUALTY STATEMENTS 


(Filed with Georgia steams "4 
t 


*Cloverleaf Ts & C., Bhi .cciccccccwcvacess $ 


London Guar. & Accident........ee.eees 
Provident Li. & A., TENN... ..scccccccccece 
United States Casualty... .cccceccscces 


*Includes Life department. 


7——Six Months— 


Assets Surplus Income __Disb’m’ts 
611,461 $ 43,751 $ 515,887 516,054 
16,902,830 948,496 7,803,072 7,375,108 
993,099 134,248 777,869 671,328 
7,272,940 832,450 3,686,419 2,789,201 





Claim Manager, thoroughly experienced in 
handling of casualty claims, law graduate, 
general knowledge of insurance desires 
new connection. 
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CASUALTY MAN WANTS CONNECTION 


Young attorney, thoroughly experienced 
adjuster, underwriter and executive 1S 
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To All United States Casualty Company Claim Men 


Never write a letter about a claim which you would not be willing to have published in 


every newspaper in the land. 


Never make a settlement with an honest claimant which will permit you to brag that you 
got the best of him; and if you want to hold your job don’t so brag. 


Your duty consists as much in seeing that each and every honest claimant gets all that is 
due him, as in seeing that he does not get more than is due him. 


You should be a just judge, with a natural leaning toward all honest claimants, and if you 


must err, it should be in their favor. 


When the United ‘States Casualty Company cannot treat its claimants in a broad and lib- 
eral spirit, as distinguished from a narrow and technical spirit, it will withdraw from business. 


WHAT THEY SAY 


about the United States Casualty Company. 


Best’s Insurance Reports for 1920 says: 


“In the matter of claim settlements it is both prompt and 
liberal.” 


The Industrial Commission of Illinois, in its examination made 
in May, 1920, says: 


“Summing up I should say that this is one of the squarest 
companies which it has been my opportunity to check.” 


The Insurance Department of the State of New York, in its 
report of its examination of December 31, 1919, says: 


“The methods and practices adopted by the company in 
the adjustment or settlement of losses were given particular 
attention during the course of the examination. Approxi- 
mately five thousand claims were examined and no evidence 
was found of an attitude other than one of absolute fairness 
toward those who have become claimants or beneficiaries. 
Some of the provisions of policy contracts which, if narrowly 
and technically construed, might enable a company to com- 
promise or possibly evade entireiy the payment of a loss are 


given a broad and liberal interpretation. The company’s atti- 
tude, therefore, has reduced litigation to a minimum, effected 
the prompt adjustment of losses and assured a satisfactory 
and equitable disposition of its contractual obligations.” 


The Insurance Almanac and Encyclopedia for 1920 says: 


“The company has strong financial backing, its directors 
are well known and successful New York business men, and 
its officers are among the most prominent in the world of 
casualty insurance. President Edson S. Lott is a recognized 
authority on workmen’s compensation laws and insurance the 
world over. He is in constant demand as a speaker and a 
writer on this general subject. The claims settlements of the 
company are conspicuously characterized by promptness, in- 
telligence and a sympathetic leaning toward claimants. The 
company claims to have less litigation than any competitor 
in the land, and no one seems desirous of disputing the claim. 
Its financial status is beyond question and its general all 
around reputation is of the very highest. It is a high-class 
company in every respect.” 


“LEST WE FORGET” 


(FOR ALL CLAIM MEN) 


Workmen’s compensation insurance is a matter of con- 
cern to all the public. 

The workingman is entitled to the same courtesy and 
consideration we show his employer. In the final analysis he 
is the real “assured.” 

The survival of our business, and the permanence of our 
livelihood, depends largely upon our treatment of compensa- 
tion claimants. 

While it would be contrary to public policy to pay com- 


pensation to those clearly not entitled to it, EVERY JUST 
CLAIM SHOULD BE PAID IN FULL ACCORDANCE 
WITH THE BENEVOLENT INTENT OF THE LAW. 

Remember that we are dealing with SUFFERERS. Let 
them see that we are fellow human beings, that we sympathize 
with them in their misfortunes, and that at all times we recog- 
nize the humane as well as the commercial side of our busi- 
ness. Be helpful to them, and if in doubt give the benefit of 
the doubt to the injured employee and his dependents. 


United States Casualty Company 
. 80 Maiden Lane, New York 


EDSON S. LOTT, President 
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EXCESS 
REINSURAN CE 
COVERAGES 


Special Rates on 








Conflagration and 
Catastrophe Covers 


Unexcelled facilities 
for underwriters 
wishing to cede or 
to receive profitable 
excess or participat- 
ing reinsurance 
premiums of any 
nature whatsoever. 


ALL LINES 
ANY LIMIT 


WALTER A. BROCKHURST 


Represented In Every Insurance Market on the Globe 


BEST BUILDING NEW YORK CITY 
Cable Address “Waltbrock” New York 


Exceptional Service to Agents and/or Brokers Desiring to Place Surplus and/or Affidavit and/or 
Special Risks of Every Class Anywhere in the World. 


For Insurance Service and Immediate Loss Settlements 
Phone Beekman 7260-7261 











